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nECLAR'TTON OF cnNnO~INT"M OWHFRSHTP 
FOR TIMBEp.r·lNE CONI'OMINTI1t4S AT MT~ coglH"'V aU'f'l'E: 

, ' 

, ' . 

Dr:::rLIIR~.'fTON made asottt .. .iLt5.?J.b;;r_3 . 1<)80 (the 
"Declaration"), by CRESTED BUTTE A~snCTATES. a Minnesota limit~d 
oartnershl.r- locat.ed (It '893 w~st I-Ilohwav Q6,::::aint Pp-ul, . 
~innes~ta, as Decl~rRnt. f~r itspli. it.ssuccessors. atantees. 
and assion~. 

t. ~r:::FINITIONS. 
,'., . 

B. ACT. "Act·~hall .e~ri the'CnIDr3d~Condo~iniu~ 
Ownership Act. C616r~d~Stfttut~s. ftrti~l~ 33. (IS ~mehded. 

h. APtRTMENT. "A~artment· referreG to herein 
as Unit anc'! sn1ll1 meAn an enclosed soace con'talntna one or more 
rooms l~cated on one or more floors, or~art or ~arts tbereoi. 
in the Suildina (as herein1!fter' ~e~i"edl .ith direct 'accpss 
to Common nements (as hereinafter deflnE'd) lead1nq toa pl:tblic 
street or l1:h~h\\·ay. A Unit shall be hounder! by, located within. 
and shall inClUde t~e horiz~ntal and vertical~lanes.es the , 

,case maybe. of t·hp."lnter1or 'flnlshedsunaces of its peri.nleter 
Walls. floor and, ceuinQ asdesc.ribed on the Con"lominillm Map 
(as hel"e:t.naft.&!r."d-efinecl)· and shS.ll i Dclude a 11 e r ectr ical. 
heating. ;.I/i,at;er'., p"lllmhinq~ telenh:QI'lP •. and oth~r utility eauiPment 
and fixt;.;\!1I~~·s located therein s"'rylnQ su,ttl Un! t. Each Unit shall 
be intended fDrlnrle~endent use an~ snell Include tne ' 
a~ourtenAnces described in paraQra~h, 2.d.~ere~f. The 
responsibilttY~i~r maintenance and reoair ~f eac~."nit sh~ll 
heve~ted in the Owher, there6t. . 

c. aSSOCiATION. "Ass~cia~ionft,jhall,mean Mt. . ' 
Crested'Butte-Timberline Condominiums, Inc~.'a Colorado nonprofit 
corporation. lawfullv,orqdnize~ as of the date hereof. its 
success~rs a~d,assiQns. . 

d. ~UILDING. "8uil~inQ" ~hal! mean tl1e residential 
,structure located on the I?rODertv (as hereinafter defined) 
contalnina the Units In the Proiect Cas ~ereinaf~er.~,itned)~ 
Such structure isd~sianated Buildina • on the, Condominium Map. 

e. BYI,M/S. "Bylaws" snall,mean the evl<'!ws ofih~' 
Association wnjch .ie attached hereto as Eihibit D. The _. 
~rovision~ oi .the !ylaws are inc~r~orat~~ her@ln bv r~~eren~~ 
and made a part hereof. 



~. CO~MON ELEMENTS. ~C~m~~n Plements"Shail m,§n 
tne aeneral comm~n ~]ements rie~i"e~ i~ the Act Bn~ c~nsist of 
all of the Proiect other than th~ Units tnclud1nQ, without 
limitati6n, the foll~wina plpffi~nts~ the Pr~~ertv:alr grounds, 
sidewalks~ drivewavs, ~arK~na arpas. treps. ~lftnts.and shrubbPr~ 
that: !naY be locaten on .the Property: any recreadona) fa!=~1itiPs; 
the t>asernent of thPflUlldlna: !'lIt" structllral componel't~ of the 
~ufldina,~ncIUdlnn f6unnations. bparina wallS, roois ahri beams. 
colu~ns and otter rembers c~nnecti"a or 5u~p~rtina the~sa~e;. 
all Per 1meter floors, \·lalls. r!ndC:"i' inas (excE-ot thp interior 
finished sur~ace5 thpre~i): all electrical, heatina; .Rt!'r, ' 
61umbina, tele~h~ne. and other utillt~ s~stems. facilitlfS; 
~auitimfnt. and ff~ture5(eXcept.inasuc~ .svstems~ factlJ~ies~ 
eauioment, and ff itures located wi th'i n anvUnit arirl servino 
SUCh Unit): I'll] .ind~ws. oer~met.r d~ors~ ~n~ their structural 
c~m~onents= all entr~nces to and ~ii~s ~rc~ the .Ruildlna: and 
all c,ther elempr,ts t\pt otherWise d"'s<:-r1bp.d"herein RS p~rt c-f 
a Un!t. The fesoonslbility for ~aintenance ~ndre~air ~~. the 
c6mmon Elements shall be Vp.sted in the Asspci8ti~n. MPn. pf ' 
the Comm~n ~lements shall be leasedt6'anv ~.ner, ~h~ 
lss6ciation. or any ~ther ners~ri. Any recreational iacillties 
shall be made av<!11able to the Owners f~r their USl;' witbout 
charee ~thpr than the .~nnual or special assessment~ levied 
pursuant to ' Paraqraph7 hereof. 

_ Q. rONDOMTNIUM MAP. "C~ndo~i~ium Map" Shpll ~ean 
.'l 016no.12' theProiect s,ite and a ph.n ShOwinq p.ach f),oor of 
the 'Auh?-ino ShowlM the locat; 0:: €lnc dlrreDsions. o~ the Unit!? 
ano Common E 1 aments. Th'e Condom.ini U,I'l "'ap 1s rpc'orded wit h the 
County Re~~rder cont~m~orane~uslv w1th the ipcordlnQ of, this 
DeClaratton. AnY amendments to the Condominiu~ Ma~5hall be _. 
carried out in the same manner as amendments to this Declaration. 

, . 
h. COUNTY RrCORDER.uC~unty ~ec~rd~r~ Shall me~n 

the Oi~ice of the Count v Rec~rder in and f~r GunnisonC6untv. 
Colorad~. 

j. PUTUPE UNITS. "F"uture Units" shail' ~ea~ any 
additional resld~nt181 a~artm~nts Which the neclRr~nt may _ 
construct acc~rdina to Paraara~h 2.e. bere~f. If constructed. 
the future Units'shall c~nsist of those Units described,~n the 
attached Eihibtt C and shall be 16cated ~n the real ~r~pertY 
described ~n the attac~ed ExhibltB. ' 

j. LIMITED COMMON ELEMENTS. "Limited C~mm~n 
Elements" shalJ mean those ciarts 6' the rommon Elements reserved 
f.6r the exclusive IJse of a Unit Owner. 



k. ~ORTGAGEF. "M~i~a.ae~~ shalt maan any natur.l 
or artitic1al pers~n. inCluding thp OeclArant rt~Qeiher with 
his nr its success6rs 8nd asslan~). h~ldina a first mortqaoe 
or f~rst dee~ ~f trust aaainst a Unit In the Pro1ect which has 
been dulv recordPo witt> the County RP,cort:ler. ' 

1. OW~ER. "OwnAr" shall meen anY naturRI or 
artificiAl pers~n hOldin~ ~ee titlA ~f r~c~rd t~ a Uni~ and 
havinu a ~~ssess~rv rioht thAiet~ or any suet> ~ers~n havlno 
a cossesSorv r~oh~ t~ ~ tinl~ un~~r a rpc~rt:led~eed. contr~ct 
for deed. ~r lease 01 ~~retha~ tnrep veais in dur~t'on. P6r 
puroosE'S of Paraari'lphs '4 and ,5 i1f>!'P01: • Owner incl un,es anv 
officer. ~irector~aRneral oi Ji~iterl ~artnef. 'trustee. receIver. 
tel"lant. el1l1')IOvee:~' aaent,' custo~er, ,ltcense!,.invi,tp'B or,ques~' 
of sUet> P'Btson, oi any fAmIlY me~b~r rpsidina ~ith ,such persnn. 

m. ~~OJ~CT. ~Proiect~ ~nall'~ean Timberlin~' 
Co~domin~u.s at Mt.Cr~sted Rutt~ an~ ~6nsists oi the Pr~p.rtv,. 
the Buildina.?nv ~ther improvements n~wlocated or to be 
constructed or shuated on the Property. and any FutuI-1;> Ilnlts~ 
The Proiect Includes ihe Units and c~mmon Flpments shown'on 
the ~ondomjniuM Ma6. . 

, . . . n. PROPFRTY. ~Pr~DRrtY- sh8!1.ean the real, 
. property located. in !h!, TO~'1n of·,II,t. I'rl'!sted ~utte, County ~j: 
Gunnison. St?te of Colorado. which ,Is ~escrlbe~ on the attached 
Exhibit A. ' 

. .., . 

o. TOTA!- yO'l'E.. "Total Vote" shall meana!.l of . 
the votes In the ASSOCiation which the OWnerS ~re entltled't~ 
cast by virtue of their ownershlo ~f Units inthePro1ect. . 

'2 .SUBMTSSlON OF PROJECT TO M'T. 

e. CRrATIO~ OF CONDOMINIUM. The neclarant hereby 
submits tne Pr~iect to the pr~visi~ns ~i the Act f~r the purpose 
of creatinq a ~erpetual Dian of cond~minium ~wnership. Tne . 
Pro;ect shall hereafter be sUbject to th~ covenants an~ 
restrictions ~et.f~rth in this" Declaratioh and any amendments 
or supplements hereto. and all Units shall hereaft~r be held. 
occupied, us~d, sold, encumbered, ~r ~tneiwise transferred' 
sub;ect t6 the easem~nts, charnes and lIens and other covenani~ 
and restrictions of this Declaration. All of the pr6vislons 
here~~ shall be de~med t~ he covenRnts andrestrlcti~nsrunning 
.ith the land or as eauita~l~ servjtud~s, a, the case may be •. 
and shall constitute benefits and burdens to the Declarant, 
its successors, arantees. Assians. and all other oarties 
~eTea~t,r o.n~na or holdina any iMterest in thp Pro1ect. .0-
conditions, covenants, obllaations or restrictions, contained 
herein shall be ~e~med to be waived ~r abr~qated bv reas~nOf 
agy ~ajJure, to eMforce tt>e same, reaRr~le~s ;'~, the.nolber oj: 
vtolations OT hreaches whic-h mav occur froT'! time to time. All 
real estate 'f.axes "'nl'! special assessments hereaft,er levied shall 
become liens aaainst individllal !!nits ?nd n6t <laRinst'the ' 
Pro1ect. ' ' ' 

3 



h. NAMg' OF PROJECT. The Prnipci shall ~ere~~ter 
be known a~ "Tim~erlinp Cond~miniu~s at ~t. rrpsted sutte." 

c. ~UPUTVISTOH INTO UhllTS A~DCOM~OI FLrMfNTS. 
T~p Pr~i~ct is hereby subdivided i~t; and shall cons~st ~f the 
Untts and the romm~n £le.ents as shown ~n the cond~minium ~a~. 
~achUnit shall constitute aSPDAr~tp ~Brcel oi real pr06ertv 
Which ~ay be held. c~nveyed. use~. transferred. an~ encumberpd 
In the same mannel as anY other parcel ~~ r~Ri pro~ertv. TItle 
to 'a Unit may he TPl~ by one ~r mOTe persons ~r,entitips in 
~nY manner permitted bV law. No Unit way he transierrea or 
encul1lbered without iilcludino in such transfer ~r enCnmbt8nce, 
thPundivided1nterest in tll<:- CO[lllTlon Elements i'!p.ourtenarit to 
such unit~ nnv trans~pr ~r pncu~brance ~m~ttina_a rpierence 
to such CommonEJe.ent~snall be. deeme~ tolncJude the same 
eYE'n thouoh ~m1t ted • it beina t hE7 1 nteT'don (, f tr. iSl"lr~v i sl on 
to preverit th~ s~verance a~ ~ Unit fro~~ts~Driurtenant Co.m~nl 
Elemen~s. Np Owner or otner De!;,so!:, shall at any tJme iiarddon 
tqe ~roiect or spbdivide anyUnl~or separate a, UnIt. frow its., 
abPurt~nant Common ~le~ents px~ept In accordance with the ~ct 
and this Declaratl~n. 

d. APPURT~NANCESOFUNIT OwNERS~IP. Ownershi~ 
of a 'Unlt sha 11 incl ude t.he fo ll~W i no apl:>U rtpn,:mcEts: 

(I) Owner.hi~ in iee 

(?} ~he oercentaties ~f undivjd.~ fe~slm~le 
fnt~rest in t~~ Common Elements as s~t forth on~h~ ~ttached 
Exn1bit c: 

hereof; and 
()) , The easements described ~n paraQra~h 4 

• 
(4) Permanent membershi~ in the Association. 

~. PE5~RV~TTON TO ENLARGE PROJECT •. 

(1) Jt any t~me before December !1,19A5, the 
DeClarant shall have the riaht (but n6t the ~b)iaation) to 
enlarae the Pr~1ect by add~na theret~ the real piaDerty desc~ibed 
on the attached Fxhibit l ~nd by constructina theie~n the Future 
Un~ts described tn said Exhibit C. SUCh additional real pro~ertv 
and any Future Units shall be incorporated into this Decl~rati~n- . 
by an aD~ropriate amen6ment hereto eiecuted by the Declaraht: ., 
n9 Owner or any I-fortdanee shall have any daht to BPnrove 'or 
consent to such an ame"dmen~ bnless it includes real pro~ertv 
other ~h-an that ~Ihi.ch is described on !.>aid EXhloit B, jnS;l11des 
Units other than those whiCh are described on said Exhibit C. 

4 
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or ma~eriallY alters the ~ubstBntive'rio~ts~f th~6wnersor 
any llortaaaees hl?reundpr. In tn'" event f'er.lIHant E"xer,cise~ 
its rinht to enl~rqe t~e Proiect; the indlvi~ed ~nterests in 
the Comm~n Elements ~respntlv ftccess~rv to epc~ "nits~all be 
~utomati~allY redlvi~ed ~s rpfle~tpd 6~ said Eihiblt C. 

(?) Raid E~hibjt C s~ts ~ort~ the percpntaoe, 
'interests jn the C~mm~n ~lempnts t~,~e attributed to the Units 

and the Future Units s~ould ~nv Future Units be, adrle"t~ the 
Proiect. ' , 

(3) Th€' f'xterior mels!' and rnateri.;>ls (,f tnefut(1re 
Units shall be c0mnatible ~J.ith the s<-dle and mptedals 'of the 
Bufldina. In ~ll ~therresDects~ tn~ ~eclarant ~hall ~a~e 
c~mnlete discrPtion withredar~ to the P~turpllnits. i~clu~inq, 
without ljmitati;'n, thpir si~e and k~n~: their desiqn and 
c~nstructiDn: anrl the terms ~t their SAle. ' 

(4) ~11 ~f the piov~si~nB ~f this Declaration 
shall ap~JV to any future Units. 

(S) The Declarant shall indemnify and ~old the 
Owners. the ~s~ociation. and a~v .~rtaaaees harmles~irom and 
aaainst all losses:, damaq~s. l~e!!s~,:ex~e!"s@s. suit!? il,Jdgments. 
and attorneys' fee~ rela~ina to or in any way arf~ina from the 
additi~n t~ the Pr~iect 6~ the real ~r~~ertv described on saId 
E:Xhih1t p. Otthe construcd.onot'snV,flltureUnltsa 

3. DESCRIPTION rir PROJECT. 

B. RE~L PROPEPTY. The Dropertv is defined in 
Paraaraph 1.1"1. hereof ,and ~s a~proiimatelv ~.4 acres insiz~~ • 

t-. BUJ.LnltJG. 

(1) The euil~jnd is d~~ined in ParaQra~h 1.d~ 
~ereoi and i~ sh~.n on the site ~lan 6aae of the Condominium 
Mao. 

(2) The Buildina was constructed 11"11980. ' 

(3) The Bujld1na contains twelve residential 
Units and Common Elements. 

c. UNITS. 

(1) The Pntts are defined in ParRora~h l.b. 
hereOf and are snown ,on th~Cond~minium Ma6. 



(2)Thp Units ar~ ~ivi~e~ int~ two m~del tv~es. 
six one heclroorn Pni t$ And six cn~ he~r;"om ..,i th loft Un1ts. 
~ach Unit is fUrther descr~bed o~ the attached E~hibit C as 
to it~ numerical deslopati~n. ~o~el letter d~siohation. 
ao'proxlmatE' arE'a in ~quare feet. n\!mh'er of rOoTf's. n,Ul"ber o{ 
bedrooms. Li.ite~ C~mmon Elements to which it has access. 
valuation. 2pd percenta~e intere5t in the COl"mon, ~le~ents. 

~. COMMON ,ELE~E~TS. The Common Element5 are ~eiined 
in PAra~raph l.f. ~ereot and are s~ownon the Cond~~~nlum wa~_ 

e. LJl'ITE;1" C(iHi~(1N ETE.liE-N'r~. ThE' UlT'ite n rommqn 
Elements are defined in PaTanrAD~ ~.i., are sncw~~nthe 
Condominiul" Man. and c~nsistof tne;atiosand bal~o"iRs 
adi~ininq the Units. 

4., F.:'ASE~'EN'l'S.' 

a. ENCROACHMENTS. Tn the event an~ portion of 
the,Common Elel"pnts encroaches u~o~ any Unjt, any fln~t encroaches 
u~on any other Unit~ 6r the Common Elements, oranv encroachment 
occurs as a result o~the c~nstruction or recorist~uction o~ 
the Proiect. the ~ettljn~ orshi~tinaof the same. ~he alteration 
or reoair ';"ftl:'>'eC';;'lltmonElements~ or any rep;:>ir ~r rpstoration 
of the Pro,iec:tafter d~lIl1aqe bv f ire or oth'pr casual ty or' any 
takina by condemnation pro~eedinas ~f all or any p~rti~n of 
any Unlt or the Common Elements. an pasement s~ail be deempd 
to exist f~r 'such encroachment ,and ~or the maintpnance oi the 
same for as ] onQas tr,e,Pro;ectshall ex1st 50 lona as such 

'encroachment is not clet'r1mental to or (loes not interfere with 
the reasonable u~e and en;ovment o~ the Pro;ect on the part 
oi any Owner. Such encroachm~nts ~hall no~ af~ect the 
marketability o~ title t~ any "n't. ' • 

b. COMMON ELEMENTS. The Owner of each Unit shall 
have an easement in common with the Owners oi all other Un~ts 
t~ use any Common Elements lOCftt~d ip any of the other Unit~ 
serving such Unit. The Owner of each UnIt shall be sub;ec t : 
to an ~asement in iavor of the Owners of all other Units to 
use any Common Elements located in such Unit serving such ~ther 
Units. The ~ssociation5halJ haVe the rioht oi icceis to ea~h ' 
Unit for the our~ose o~ inspectin~ the same. removinq viOlations 
thereir~m. and installing, usin~, ~alntainlno, re6ai~ino. or ' 
renlacing anY COlI'mon" Element.s contall'ed therein. Such riQht 
of access shall be eieicised in such a m~nner as will riot , 
unreasonably i.nterfere, with the reasonable use and e'n;ovment' 
oi the Units. No riaht nf entrY shall be ~ermitted on less 
than one day's riotice eiceDt in case oi emeraencv When no notice 
shall benecessarv. ' ' 
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c. ~CCE~S. The Own.r o~ pach Unit shall have an 
€a5ement in COll'rnon wi th tilE' Owners of all other Hni ts for 
pedestrian and vP.ticulRr traii~c o~er; throuoh,and ~cr~ss tho~e 
portions of tnE' commim Elements 1ntend<>d to provide perlestrian 
or vehicular l"aresst~ and egress fro. such Unit. suc~ as 
sidewalks, walks, rlriveways. and parkina a~eas. 

d. LI~ITEh COMMONELEME~TS. )~ ~icl~sive .,as~ment 
Is reserve<'l to the O~mE'r of!"ach Unit for the r,imited ('ommon 
Elements appurtenant t~ such Unit. 

5. rOVE~ANTS.ftND RESTRICTTONS. 

a. rO~PLIANCEWJTB~~~L'R.TTON. ~ac~ Owner shali 
~omolv with all thP ~r~v~sions o~ ~he act. thjs Declaration, 
the Bylaws. an~ such ruips and reaulatjons as maV.he ado~ted 
by the Association irom time to time, and shall ~ay its 
proportlonatp. snarP. of the Project's eioenses as assessed by 
the Association. snould .any Owner fail to c~m~IV with any oi 
its oblloations 1lnt'ler the Act. this neClaratt~n. the Bylaws, 
or such rules and requ~atinns:' . ~ 

(1) Tne Association or any a~qrleved member 
thereof mav seek relief. .against such non,complying Owner jn the 
form ~f an' act:! O.!'\ far.·damaaes. In.illnctive rei ief, foreclosure 

. of alien. otanvcol!lblnatfon of .the foreooinq ~ . and/or 

(?) Toe Association lTlave~te~theunit in whtch 
or as ~o ~hich such vioiat~on or breach ~iists and summarily 
abate and remove at the ei6ense of the noncomplyinq Own~r ani 
structure. thina 'Or condition that may exist therein contrary 
tg the provisions hereof, without therebY beinq.d~emed ouiltY 
of trespass. 

1:> •. RESTRICTIONS ON nSF: 01" UlnTS. > To encouraqe 
the orderly operation ~f the Proiect. each O.n~r~hal1 observe 
the f~llowinq restrictions with respect to the use of I1nits: . 

(1) E~ch Unit shall a~ ail times b~ ke~tarid 
.maintained in an orderly and sanItarY condition. 

. .. . _ (2) l>io activity shall be carried on within any 
.residenttal Unit which maY.be an annoyance or nuisance to the 
other resident~al Unit Owners or other persons. 

_ (3) No own~r or other ~ersons shall use Bny 
Dnli in:such manner as tocohstitute waste. increase the c~st 
of a~y Insurance.pol~cV ~ov~rinq.the Proiect, ~aintain any. pets.' 
9T conduct.a~v hpmR occupation with01lt the .prior written consent 
~f the Association. . 
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(~) No Unit. shall be used i~r ~ther thRn 
residential purposes. 

. .. (5) No Owner mayrp.nt 1.ess than an entire .lJnh 
to any p~rson for "lny time Pl'!riod E'xcept pursu"lnt to a wrItten 
lease whjch shall orovide that a failure t~ comply with the 
terms of this Declaradon ·Andthe RYlaws shaliconsttttlte a 
default under such ~ease. . . 

(6) NO Unit shall he use~ 1n sU~hmanri~r.as 
to v.1olate the rules and reaulations. adopted from time to time 
by the Association. 

c. RE:::TP. rrn O~is O~f. tIS!: (1F' COtvH"'0~lFL;:I4F.W.!'S;. To 
preserve th~ C~mmon Elements of the Froie~t andt~ ~romote. the 
Uniform l1'aintenanc':> of the same. eRc .... Owner. snaIl observe .t:h·e 
followin~ restrictions .~th respect to. the ~se 6~ ~ommon 
Elements: 

. .,' . 

(1) No Owner ~r other ~erson5 shall In·~rivwav 
use the Cammon Elements (unlE'ss so desianated bv the Association 
or in the CondomInium ~aD) for storaae purooses. obstruct the 
same,· cause or peimit anY article to be hun~.displavedL or· 
~laced iri wtnd~ws ~n the out~ide oi. Un~tentrv doois ot~n the 
out~lde walls of t~eBol1d'nq. . . 

. . .... 

(2) No OWnpt or ~t~er ~ers~ns sbali alter. damaqe 
or deface any part of the Comlnon elements. hano out or exp~se 
clo·thes. sheet!';. blanKets .• towels. laundry of >?ny ki{ld. SlQl1$ 
~r other articles jn or upon anv ~Arts~f the ro~m~n Element5~ 

6. AS~OCIATTON. 

a. DU'I~S. The Ass~ciati~n shall o~erate the C~mmon 
Elements oi the Proiect in acc~rdance .ith the Act. this 
Declar~tion, t~e Bylaws. and "any rules and reaulations ado~ted 
from time to time. 

. . . 
. _ b. SOOKS ~NO RECORbs~ ·Earn Owner and_its dUlY' 

authorized re~resentAtlve shall be entitled to Insp~ct t~e b~~ks 
and recordS of the Ass~ciation dur1nQ reqular. business hours 
upon r·easonable notice. . 

c. OWNER COURTESY S~RVICE •. The Ass~ciation may 
elect,to offer to the Owners a courtesy service as described 
In this P~raqraph 6 •. ~uch serYicemav be ~r~vjded bv the 
·A~sociation·s ern~lovees or by an tnde~endent contractor retained 
by ~h~ Assoc~ation and may include the staifina of an~fftce 
to check in and check ~ut Owners and their. quests. staffina 
~nd ooeration Of a central tele6h~ne switchboard. and the . 
~roviding of porters to assist Owners Bnd theirauesti in 
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handlina l~aoaae.and baaaaQe~ SUCh services mRY b~ o~i~re~ 
by the Assoclati~n each day of the year ~n~ f9r such hours of 
eachdav as ~ay ~e detPrmlned bv the Association. 

d. tJN!T MANAGF:MF.N'l' SERVICE. ,'The p.ssociat1on '.!lay , 
elect to o~fer to the Owners a .anaaement s~rvice as des~rlbed ' 
in this Paraaraph 6. ~uch service may b~ ~rovid~d by the .' 
Associatlont~ emrilOYees or bY an independent c~ntractor retatned 
bv the Association and'may include oiierlno,reaular ~aid, 
cI~anina, 'nd 11nep ch~nqe servipes; providina sheetS. ~ow,ls 
and rePlace.en~s forconsu~able It~ms ~uch.as soap, kleenex * 

and bathroom tjssue; and listlna of Hnlts f.or'rental and handllnq 
arrangements with rental auests. Rucb Unit manaae~ent service 
shall be PTovirled only to those OW!'1ers re.Questiriathe s,ame. ' 
No Owner shall. be rli!Clutrei:l 'tei, Use ttl .. s~rvices offered 'bv'the 
Association or the independent contractor ana each Qwnpr shall 
be ~ree to obtain similar services from other p~rties. If the 
Association decIdes that these services shall be ~rovided hv 
an indeDendent contr.ctor. the c~ntract ~r lease, shall be ~~ 
n~ lonaer tha~ two years duration; may auth~rize such inde~endent, 
~ontra~tor t~ use th~se Units ~wned bv the DeClarant t~ ~r~vlde 
such s~rvlces: may r~Quire such indeg~Qdent 90ntractor tq pay 
a reasonable rental on a Der sauare foot basis for. the space 
in th~ Proiect utilized by SUCh, inde~endent contractor; and 
may ~ermit cancellatio~ 6ithe lease ~r contract~v th~ 
Assoc1atlonon 60 days I written notice i£, 60% or mor'e of the 
Owners determine that SUCh, contract should bt> termin.!'ted. 

~. MISCELLA~EOUS SE~VTC~Sr The Associati~n maV 
undertake any acd. vlty, functi;;'n ~r service.for the benefit ' 
of all. some ot any. Owners of Units. Such aed yities. tuncd ons 
orserv:i.ces may, includ'e providinq security services. trash 

. cOllectl~n. obtalnina firewood, and art"anqinQ transportation 
for Owners and their quests •. If such functions" ~r services 

'incLude the leasinq. ~urchase~ sale ~r eichanae of' Units on 
hehalf oi Owners. no Own~r shall be reauired to utilize the 
Association for such servlc~s. 

7 •. ASSESSMENTS. 

a •. ~UTHORJTY TO LEVY ASSESS~~"T~. The p.isociation, 
lp hereby authorized to levv annual and sDecial assessments 
to defray the operattna. maintenance, repair and restoration 
ex~enses of the Common Ete.ents and to create r~serves for their 
maigtenance. repair and restoration. Until t~e A~sociation 
levies such assessments. t~e Declarant shall pav all accrued 
e~oe~ses ~f,the.proiect._ ooeratina e~penses .hall include. 
Without limitat10n, utility charGes. w~t~r and sew~r charGes 
~or hoth t~e units and the C~mm~n Elements.ln the Pr~iect, 
insurance premlu~s. management fees and expenses, maintenance. 
repair and rest~ration ei~enies. and other ei~enses i~aSOnablY 
and necessarily incurred by the !\ssociatlon to operate. maintain 
and rest~re the c6mm~n Elements. Anv srir~lus that mav eiist 
after ~aymento~ SU~h expenses and Drb~idina i~rsuch ~~serves 
shall be all~catedto the Owners acc~rdinQ to their ~ercenia~es 
o~ undivided interests in the Common Elements.· , 

9 " 



BOOl{· 559r~ ~G,· 

b. O£)T,IGA'1'IONUPO! (1WNERS. Each ('Ivmer (includino· 
the Declarant. ii the neclaran cwns any Units) shall be . 
personal Iv Oblioat~o in ~ccord.n~e.with Paraaraph 5~a. hereof 
to pay its proportionaae share o~ tn~ e~~enses oithe Comm~n 
Elements o~.the Pr~iectas assssed bv the Ass~ciation in 

. accordance .iththlsPar~aTa~h 7.ERCh Owner's sharp ~f such 
exoensps shall:c~rresp~nd to i spe~centaae ~f undivided inter~st 
in the C~mmon Elements as delc.ihed ~n said ~xhibit C. 

c. ANNUAL ·ASSESSM.NTS. Th~ A,s~ciat~6~ sh~ll . 
,estimate~ on or be~ore A.oril 1 of 'eaCh year. the tot .. l npce'ssarv 

com.mon expenses which will bl" n(-urr!'d, durTno the ,ensujno .. . 
calendar year toaethei'5ith re sonBbler~serves ~or~aintehance., 
repa.it • and restor'3t1on. '{'he ssoclat ior. ::;h~ll PrOVide each· . 
Owner with aCeOY of sllch huna _ t n!'\d a 0·0 tice ~t the esd ll'nted 
annual assessm~nt. to be paid n the ne~t calendar vear. The 
date o~ such notice shall he d emed the date on WhiCh such annual 
assessments shall have been le'ied. The ~Ailu~e ~r delay ~i 
the lss6ciation to levy ~nnual assessments shall not c~nstitut~ 
a waiver 6r release ~f any Own~r's obliaation to pay the same. 
and each Owner .shall c~ntinu~ to Dav annual assessments at the 
rate previOUSlY levied •. 1£. so ,levied. until a new levy .has been 
made. On or bef9re1-'av t follow1ng the.~evvino of an anno!"l 
assessment • and on or ·be·fore the· ftrst of. each and c every month 
or otnpr int~i:Valof.s<li1:v.eM. dp.s1anated.bY tl'1e p..ssociatlon .. ', 
there'after c1ncll,1dini;rllpri1 1 c-f the £611owiI')0 vear). each Owner 
s~all be.obliaatpd t~ ~,~ to the A!so~Jati~n. or as it may . 
direct, one ... tweifthor other fraction of the annual assessments 
levied. All Sllms collected sh?Ube d~emed to be· held for the 
use. ben·piit. and -'lccount of all of the OWners. All reserve 
iunds shall be h_ld in s~ecial interest bearina·acc~unts wit~ 
such depositories ~s the Ass~cjati~n may select. No withdrawal~ 
shall be ~ad,.irom the'reser~e funds unless first a~proved bY; 
the ASSOCiation. 

. -,,' 

d. SPECtA~.ASSE~SMENTS. In addition to the annual 
a.seslmepts leVied on ~r before April! of eachVeAr. the 
ASSOCiation may levv s~ecialassessments at such otber ~nd 
additi~~al ti~es as in its 1Udament arereauir.d,fort~e 
operation. mai~ten~nce, re6air and restorati~n ~~ the Pr01ect. 
Such special assessments shall be levied iT' the ,'same manner '. 
as annual as~ess~ents and Shall. be due and pavableas determined, 
bv the Association. . , 

e. ASSESS!:,ENT ROLT,S. The annual· I'Ind special 
assessments levied a~ainst the Owners Shall be set forth upon 
ao asse~~mpnt, roll oi ~he Units And shall be available in the 
office of the Asso~iRt10n ~or Jn~pecti~n at· all reasonable tim~s 
hv the Owners. their duly authorized reoresentatives, and bv .. 
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M~rtqaaees a"d their duly Auth~r1zed representatives. Such 
roll shall include lor e;:fch Unit the name and addr('\ss o·f :tts .• 
Owner. the annual and sDecial assessments leyled. arid the ~mgunt. 
of all such assessments oaid ano unP§lld. Upon. the rf'Quest" ot 
any Owner or Mortaaaee,. the AssoCiAtion shall issrie a certlft~~te. 
settlhe fotth the status o~ an Owner's a5sessm~nt .ccount and . 
such certi~icafe shall be·~onCJusive ~s to the intor.ati~n s~Qwn 
there~n. The nssociation may charee a reasonahle ~ep ~or issuinq 
SUCh a ~ertificate. 

~. nE~AULT ANn PEMEDIES •. Any annual assess~ent 
levi~d bY the.as~~9iAtton w~ichhas no~ h,en ~aid by .the lDth 
day of each month or other interval in.whicnoayroent is ~ue . 
Sh~li ~n the. 11th day be .deewed to be delin~uent.Anv s6ecial 
assess~ent levied by the Association whfchhas n~~ been ciaid 
by the30th·ljavo!>ttecr. Which· payment is dl)e shall on the 31st 
day'be:cieel!\e~rn p'l"',delinauent. Upon '~iUnQ wlththP. ('ollntv 
Rec~rder of a no"ti.ceth.ereof. anv.fle1inauf.'t"It assessment shall 
constitute alien Upon ihe Unit eaainst Which the ~ssessment 

. has been levied. toaether with its percentaae of undivided 
'Intere~t i~ the ~ommon ~lements. in iavor of t~e Ass~9iation. 
superlo~ to all other liens and encu~brances except for the . 
lien of 'creneral real estate ta~es ~nd s~ecial assess~ents and 
the lien of any .fHs,t mortaaae or first deed of trust. SUCh. 
lie~ _hall relate.bac~ to A~~ ta~e eiieot when the assessment 
was .levied. In addnion to any other rern,e-dies to which it may 
be entitled, 'the Assodation roaY elect to foreclose such lien 
on b.e'half 01 the other members of the l>ssoc1atiOn. in lil<emanner 
as a ruortaaae on real ~ro~ert~. The Associatton or its duly 
de.iqnated repr.sentative _ay roretlos~ such lien b~ iUdi~ial 
proceedi nos 'orbv saleot the Un It at publ ie. auc.don 'and .. 
cori~evance of th~ same to the ~urchaser In fee sim~le in 
accordarice with ~p~licable laws; Out ot the mORies Ari~ina 
~rom such sale, the .ssociatjon may retain ihe aroourit of the 
assessment. interest. all'leaal costs and charoe's of such 
foreclosure and sale. and the maximum attorneYs' fee's oermitted 
bv law. If in any such ~oreclosure acti~n ·theOwnpr aq~inst 
whom the lien is beina io~ec.losed shall refUse to deliver 
oossession of its Unit to the Association within 30 ,jays after 
receipt of notice that such ~oreclosure ~r;'ceedino has been 
commenced. sl1ch me~.ber shal.l pav to the Assoc1at1on a reasonabl.e 
rental f6r its Unit. arid the Ass~ciation may'have a receiver' 
appointed to collect the rent.· .Tn andltion to' the foreaotna 
and without waivlnq any lien ior u~paid assess~ents. the' . 
A~sociatioh.may sue to recover a m~ney iOdamentior the a.ount· 
of any unpaid assessments. tOqether with interest and the maximum 
~ttorney's' tees og.rn:.t1;:teQ Py _ l~.w .•. anc:l ,lJ'ay. pu~soe .. anv and all .. 
other remedies available to the .ssociation~ . 
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9'. rNTERE~T ON UNPA tD .AS$f"SSMF:NTS. Asses.sments 
not ~aid w~en th~Y bQcome due and oavable shall bear interest 
at the max~m9m interest rate permitted by law ir~m the dat~ , 
when due until paid. All payments UDon account shall ~e applied 
first to interest and then to the assessll'eot paYTl\ent fir,st d.ue. 
III interest collected shall be credited t~ th~ mainten~nce 
reServe ~ccount 'estab1ishedhy ~heA"S~ciati~n. 

h. EXF'MPTTON FRO~l ASSFSS'~1PNTS. A I~ortqaoeewhich 
acq~ir.s tltle t~ a Unit pursu~nt to t~e iorpclosure remedies 
pro~ided in ~ts mortoane instrument ~as certain exem~ti~ns from 
thE' pavment Of. aSSeS51'1?nts purSuant to Para.araPh ll.h. hete'of. 

8. INSUPANCE. 

a. rOVERAG~S. The Issociation Sh~ll ._Intain at 
its~x~ense the Insura~ce c~veraQe referred to in this Paraara~h 
8. In the eventthe~ssociation, i~ilst~ obtainsQch insurance 
coveraqe, a M~rta~aee'or an Owner maY do so and shall be 
reimbursed t~ere~~r bV the A5s~clati~n.· , ' ., 

shall be carde~"~n ~h!i~~m~;;~ ~~!~~~~:~~~e~~ze u~~~~ri6~e {9~ii~v 
of their insurable valueba:Sf1>:d on replacement cost. Suchpol1cv 
shall provIde: (~) that th~ na1'lle of the Insured be, tne . 
Association ~or th~ use ~n~ beneilt ~i th~b.n~is: (b) that 
th"'·:i.nsuran,ce carri·ex have a financial ratinabV Best's Insural'c,f.! 
Reports of Class lJ w.i.ih a (leneral nOlicv holger's ratinq or ' 
at le-ast a' Class VI or better; (e) ttoat the insurance carrier 
provide.anv .ottaaqees na~ed in the ~olicv with a .written noti~e 
at least 30 d~vs before the effective date of any r~duc~ion ' • 
tnor cancellation ~i the ~olicy; Cd) that coveraqe aUtomatically 
Incre~se accordin~ to a cost~O~-livlno formula:·and{e) thRt 
covera9~ not be den~ed_p~cause of the acts or omissions of the 
Owners or the Associatio,n. 

10th€! 
f:\Ollcy 
in the 

(2) If there is <l ~teal1l bpil~.r _ in operatton 
Building, a sta'ndard form boiler exolosion fns,urance 
shall be carriedoh the Common Elem~nts and the Units 
amount of not less than $50,OOO~ 

(3) ~fic:ieli~y insuran~e_pol~~Y· snall be carried. 
on the members and officers of the Association, together with 
any ~aDager" truste,s~ e.~lO~!es or v~lunte!rs handling funds 
belonaing to tne Alsociation, ~n_an,mount of not l~ss_than 
one and one-half times the Association's annual operatina 
eipenses and reserves.' . , 
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(4) A comprehensiv. ~Ublic lja&ility insurance 
pollcv ~ovprlno pprs~nal iniurY. death, and ~r~perty damaae 
shall be carried on th~ ~~mm~n [lements and an~ commercial s~aces 
and puhlic wavsin the Proiect 1n th"! amount of not less than 
$1,000.000 oer occurr~nce. Such p~llcv shall ~r~vid. t~at 
c~vera~e will not be denied because~t nealiaent acts ~r 
omissions of the Owners or the Ass~ciation. 

(5) 
shall b~ carried. 

An a~~toprlate·.~r~er's compensati~n .P~ljcV 

(0) Fach Own"'r mavot-tl'iin inSlll"ance' at its 
expense. afforr'!inq coverage' for personal pronertv. cOndol!linium 
loss assessment. pprsonal liabilttw_, ard a"~ other coveraaes 
obtainable ~o.thp~xtent and in the ~mDunts as such Owner deems 
necess~rY to protect ·its ~wn interests. SllCh (lw"er's pOli.cies . 
Whenever oracticallle shall be obtained ·frof,1'the ·insurance carder 
underwritina the Association's master ~o]irw t~~the Project " 
to simplifY procedures for casualty l,oss ad,fus,tment. Such 
~olicies shall also ~~ntai~ waivprs of sUbrooati~n and 
tontributi~n rlahts. ' 

.~. _pOLI~Y TERMS. Each insurance ~~licy carripd 
bv t~e Ass~clatiDn, in addlti~n t~ any other r~auire.ents 
c~ntftinedin this Paraora~h A. s~all inc~ude the f~i16winQ 
provisions: . 

(1.) All Insural'Tce orne-eeds shall be paid i~intlv.. 
to the Ass~ciation as Trustee ~or tne Qwners a~C~rdinQ t~ their. 
undivided interests In the Common Elements and to any ~ortoaaees 
~s their interestsmav a6~ear.· 

(2) The carder shall be 11.censE:?d to do business 

(3) There shall be no contributi~n ~Jth the 
insurance carrier. 

(4) No contributions or ~ssessments Shall he 
made aaatnst Unit O~ners ~r Mortaaaees. 

(5) No loss nayments shall be ~ontinaent urion 
the appr~val of the inSUrancE" carrier's association of dhect~rs, 
~olicv holders or members. 

. (6) ~ov~~aaes shal) inciude t~~~e ki~dS an~ 
amounts {inclu~inq appropriateendorse.ents,).commonly reaujred. 
bv private institutional rnoitaaae invest~rs ~~r ~r01pcts simil~r 
in construction. location. and us~ to the Proiect. ' 
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9. LOSS OR DAMAGE TO PROJECT. 

a. DESTRUCTION ORT.KING, In the·event the Pro1ett 
.ts sUbst~ntial]v damaqpd. bviire.or ~ther caSU?lt y • ~r is 
substaT'tiallY taken !:>v e·rnine'.'t d!>main. the Assoctation$hall 
prom~tlY call ~ ~pecial ~eetinno~ the Owner~ to dPter.ine 
whether to restore the Proiect or. to termlna~e the c~ndominium 
regime. Such meetino shall he h.l~ witnin 90 davi a~t~r the 
occurrence of such damaqe or takino.. It those Owners entitled 
to vote holdtno 75Y ~r m~r~ ~t the Total. Vote vote in writino . 
to terminate the condominium rather than ~o re~tore tn~ Praiect, 
tneAssociation. sUb1ect. t" tn~ concurrence nf any Mortaaaees 
Unde~ Paraaraoh 11.c~~ereof. ~h~IJ ~r~ceedtdt.r~i~ate th, _. 
condominium ownershia D~8n actorriina to the Jet. .The Association 
·shall file a n~tjce oftermindtiQn~~th the rounty Recorder' 
"lnd the Proieet shi'lll thereaftet.':in! owned in ti,mmon bV t1'e, Owners 
accord~no to their perceritaae interests tn the C~m~on Eleffi~nts • 

. Liens affectinathe Units shall be deemed transierred ~n ~ like 
manner sUbject to e~jstinq ~riorltles. The Pr~iect shall then 
be sUb 1 ect t~ 8n action ~or partiti~n bv any Owner or Mortqaqee 
with the net ~roceeds of any sale that rnavresult ,ir~m suc~ 
action bl'oi.nq paYable iolntlY to the Owners a"d anvMortaaaees 
according to theli percentaae interests in theComm6n ELements. 
If the Owners elect to ri'>s-1;fo,re. tire· I?r01ect. the!\ssociation 
shaq "e responsible for .aHrestor:.atiori. effor~~ accordinq to 
the proc~dure set forth In Paraaraph 9.c~ hereof. 

b. !>IINOR f'AMAGE. In theev~ntthe ·Proiect· sustains 
minor damaQe from any callse. the ASSO;:j anon sha} 1 be responsible 
for all restoration efforts and shall tare wh~tever actions 
may be necessary torestere such less at damaoe. 

c. RESTORATION PROCEDURE. 

~J) The Association shall ~e res~onsible ~or 
the recon~truction. re~air or restoratjon of the Pr~1~ct aiter 
any loss 9rgamaoe.thl;treto or any.oartial takinCI there~f by 
eminent ~omain. Within 10 days after any loss, damaae or ~artial 
takina has occurred. the Association shall aivethe Owners and 
anY Mortgagees written notice thereoi: shall aive written notice 
to the federal Home Loan Mortqaae.Corporat1on("F'HLMC"} ~rthe 

. Federal National Mortoaae Associati6n("FNMA") o~ damage t~ 
a Unit ehcumb,ted by a m~rtq,ae ~grchasedb~ f~LMc.orPN~~ 
sllch damaae exceeds $1.000. or, 1fthe damaae is to.thp. Common 
Element~ and eice.ds $10,000; shall ~btain reliable and detailed 
estimates ~~ the c~~t to restore th~ l~SS ~r damaae; s~all n~tifv 
the ao~r~~riate insurance car~ier and use itsbesteif~rtst~ 
obtain.the m~st·fdvorable insurance settlement possible:shali 
levy spedal assessments pursuant to paraqraPh .1 hereof shOUld· 
the insurance proC'eeds be insufficient to restore the lOss. or 
damaae; and shall enter Into.ap6ro~ria~e contracts and tate 
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to. ,estore· s·uch l:;'ss ordainaoE' to 
In ~nv event. provisions jor 
shall be ~arle ~ithin 170davs aiter 
or tnE' nartial t<;lll:ina thereof py 

(2) Should the AssodaHon .fail to promptly· ... 
~arry out any ;;t its restoratioh respon.ibilities under Paragraph 
9.c.(2) hereof, any two or more of the.Owner~ actina ~nllectlvelv 
or anv two or more Mortaaaees actina ~olle~tivE'lV shall h~ve. 
the riaht to assu~e .the same, snal] he:entitled tp enter .into 
such restoration contrf.lcts In the. name of· the· !,-ssociat-;on _ as 
are necessary. and·shall h~v. any insu~.nce oroceeds applied 
in satis~act~on Of .• nv oblioAtiO"in~urted in connec~ion wit~ 
such contracts .lthoutllahllitv to ~he Association ~~ a~y own.r~ 

(3) . tn the ~.::ise of loss or damacte- to a Unit _ 
.for whl~~ the responsibility for restoration lies with the Owner. 
such proceeds shall be ~lsbursed to such ~~ntractors,laborers 
or ffi~terialmen as RUchOwner and anY M~rt~Aqee ownina·a mortgaqe 
aaainst such unit Shall di,ect. The i~rea~lna ~rovision .hail 
not be construed to limit or modJiv the responsibility of such 
O.~er to rE'store its Unii. Tn the caseoi loss or damiae to 
theCOmf!10nEI.e,ment~~or which· the Jlss,gcfation shall be .. _. 
responsible. s-uch proceeds shalL .bedisbursed as the As·sociation· 
and a lI'aiotltv· O'f.anV .Mortaao-ees ffi<:\V <i·lrect. 

10 •. ~ONDEMNATION. 

a. COMPLETE TAKING. In the event the -entire Pro1e~i· 
is taken or condemned- bv any PUblic authority or· sold or 
otherw~s~ dis~o,ed of in lieu of or in iVoidance thereoi. the 
condominium reaime sl:\all be tenlnat.ed ind all compensation. 
damaaes or other proceeds received as a result of suchtakino 
shall be payable to th, Asso~iation and~hen dlstti~~t!d to. 
the Owners accordind to the oercentaoes of their undivided 
interests in the Common Elements. Pavme~ts shalt b. mad~: jointlY 
to the Owners and their Mortqaaees in_ihe event there are·· . 
mortq·aoes encul'!lbed.nq the Units. '1'hls·1a-tter covenant shall 
be ery~orce.ble by any such. Mortaaaeeas a third. party 
beneficiary. 

b. PA~TIAL TAKING •. Ih th~event that les~ ihan· .. 
t1.:l e .~ntire_Proie~t.,i? takel!or c~ndemned. or. sold or oth~r~i§e .. 
disposed of inlleu·of or in avoidance thereof. th~ condominimum ' 
regime shall c~ntinue; t~at ~art ~i th~ pr~ieat not iotaken . 
or condemned. s~ld ~r otherwise dis~~sed.oi shall be repaired 
6r rf'constructed accOrdlnQ to Paraorap,", <? hereo.f;and each Owner· 
shall be_ entit~ed to a share o~ the c~~ciensation, damaaes or 
oth~r proce,ds. The t~tal amocint alloc.ted t~ the takinG ~~ 
or iniury -to the ·Common Elements. shall be apporti.onedamona 



the Owners in pr~p~rti~n t~ their respective undivJded interests 
in the C~mmo~ r.l~ments; the total am~u~t al1ocat~d to severance 
damaaes shall be d~p~rtioned t~·those Pw~ers whose Units were 
not fat~n orc~ndemned: the respe~tive amo~nts allocate~_to _ 
the ta'<i~a .of or inilJrV to a p:n.ticular Vntt s"lall be apportioned 
t~ such t'nh~ and tht" total amount' allocat<,d toconsE'ouential. 
~a~aae5 and any other takinas or tn~uries shall be a~portioned 
as the Association determines to be iust and eatiitable. Proceeds 
shal~ be paid to the OWners and their .oitaa~ef's. it anY. in _ 
thp same·.anner as in Paraaraph 10ia.~ereot •. Should the ~artlai 

, tatina r<'sUlt in the takinq of a com~lete Unit. the Owner thereo~ 
shall ce€lse to be a member of the Pssociation., 'Fop ~ssociation 
Shall re3!Jocate .the owner!'lt11p.votlna dahts. and assessment 

·ratin oi the Proiect dnd shall ~~bmit such reallocation to the 
Owners of t,he relllaJ nino IInits for amendment to thiS. Declaratiol'. 

11. ~ORTGAGEF SAFE~U~kQS. 

a. NOTICES. The A~sociati~n'shall ~rovjde eac~ 
Mortoaaee with a written notice: 

(1) Upon reauest.·~henanv Own.r has ~ailed 
to c~m~lY with this DeClaration or the Bvlaws and has not 
correc'ted such noncollfPliancewfthinF,O davs; 

. (2) Upon reaues,t ~ whp,h the' status of ao Owner I s 
assessment accou~t is in question ~ aec()rriina tt- Paraoraph 7 .e.: 
her·eot. 

(3) When th.re isa propospd reduct~on in the 
Proiect~s insurance eoveraQe, accordlna to Par8ara~h8.a. hereoi; 

. , 

(4) Wh~n the Proiect has underri~ne loss o~ damaae 
or takina by eminent domain.accordina to Paraaraph 9.c. hereof: 
O.r 

(5) When. the Associati~n'has called a ~eqUl~r 
or s~ecial meet ina of the Owners. accordina to Paraqra~h lwf. 
of the Sylaws. 

b. CONSENTS. The pr10r .ritt!~ consent of'~he _. 
Mortaaaees and O.n~rs s~all be reauired before ,the Association 

. may: 

or ~mission: 

('J ~hange the pro rata interest or o~ll~a~ions 
ot any Unit ~or th~ purpose ~f levyina ass~.sments ~ursuant ' 
t~ Paraarpph 7 hereof pr allocati no distributions of insuran~~ 
Droceeds or condemnation awards: redetermine the pro,r~ta share 
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oi ~.nership o~ pach uoii in t~e C~mmon Fl~m~nts: or otherwise 
discriminate aoainst anv Owner or lInt t or clas.s· of0\1ners or 
Units. 

(~) Partit~~n or SUbdivide anv Unit: 

[4)' Ab~ndon. Partltl~n. sUb~Jv~de.: encumbe~~ 
sell or transter the Common F.lements, l->v act or omlssio'n;' 

(5) 'Ilse insurance oroci>edsfor losses to t:he 
Proieet for other th~n reDalr. rpplace~ent or re~~nstru~tion; 

(6) ~er!llinateanv.prOfession~l manaoement ot 
the Praiect ~n~ assume ~elf~manaQeMent: 

(7) Ampnd this Par~oraPh 11; or 

(A) !'lake other material amen<:lmentsto this 
DeClaration under ParBaraph 12.a·. hereof or .to the Bvlaws under 
Para~raph 7.e. o~ tne~vlaws. . 

. c. F'IRST REfUSAl, RIGH.TS~· No first. refusal d.ohts 
are c~ntai~ed in this D~claration ~r the Bvlaws and accordinalY 
there is no lm6airment o~ the riohtsoi a Mortqagee toi·· . 

(1) Foreclose or tak~ ~itle.t6 a ~nit~ursuant 
to the remedies pr(w 1. oed in a morto.alle i!':>stcurnent:· 

(2) Acce~t a deed In lieu~f ~0[e~16s~re in· 
the event of deiault bV an Owher; or 

..' . 

(:; )----::l;e-n----'or~-e-a"SE' -a-un-it-a-CqU1-ri.dbV--a--:101Qr ta-acree-. - .. --. 

d. OTHER FROVISIO~S. 

(J) No.MQrtaaaee that ~cddlres_title t~ a Unit 
~ursuant t~ the foreclosure 'r~medies provided In its mortaaqe 
instru~ent. followlna any applicable oer10o of redemntion~ shall 
be liable ior aDY assessments whi~h mav have become a lien 
,a.inst iUCh Unit ~rior to the acauisition O~. title to suth 
Unit by tne Mortqaaep. 

(2) Bo.Owner or other ~art~ shall have ~riQritY 
over any Morta8oE.';e wHn respect to the distribution .of. insurance 
·~roceeds or condemnation awards. .. . . 

(3) ~o.aQreement.for orofess1onal manaqement . 
. ofthe Project 9r for other services shall e~eeed three years 
In dUration.· No such aoreement Shall be entered into bv the 
~ssociati~n ~nless it .~rovides ~or termination by eith~r partV 
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without cause Dr a t~rminatinn fee upon QO ~r ~e.erday~ written 
notice. 

.(Ill Tn ,accorrlance ~Iitn par<"lQra~h 7.a. I'Iereof~ 
annuai assessments include adeatiRt-teServes for mai~tenance. 
repair and restoration which are p~vable in reaular installments 
rather than by s~eci.l assessm~nts. " ' ' 

,(51 Tn' accor<:1ancl>. w.i:th_Par<"loranh ,2.a. ~ereof.:'. 
all tay-es. assessments. ann char<lec:which mav, beco~e lienp or,ior 
to any f1rs~ m~rtqaQ~ under local law shall re'at~ only to the 
\ndividQal UnIt an~ n~t to the Pr01ect <"IS 'a whoLe~ ',', 

, ' (6) Anv ~ortria"e- ,shal~beentitlid to ins~ect 
the bOOkS and records ~t the Ass~ciati~n durInn reaular busineSS 
hours, upon' reasonable notice. " , 

(7) ,!lnv Mortqaqee shall bE! enthieg to attend 
reqular and special meed nas of the Owners. acco'rdlnq to . 
ParaqraDh 1.q~ of the Bvla~s. 

(8) Any Morta.aee shall be entitled to seCQre 
tpe Insur,ance cover~ge reauired bv this DeclRration. accordina 
to Raraorap,h8, hereof. ' 

(9) An'y t~ortQ(;o:,ee sh<>ll be end tIed to restore 
the Pro1ectfollowlno lo'sser damaqe thereto or partial takinq' 
thereot. accordinq to ,Paraaraph 9.<:". hereoL 

(10) ~ach Owner 5h~ll proYldi the Assatlatlon 
with the ~urient name 8n~ .ddress ~~ the Mortaaoee holdinq a 
Mortgaqe agai~st the Unit ownerl bv sUch Owner. ' 

12. MISC~LLANEOUS PNOVISro~s. 
. . ". 

a. AM~NPMFNTS TO OECLAR~TI~N~' SUbi~ct to the rlahts 
of Moitaaqees tontained tn paraora~h 11.b. hereof. this' , , 
DeClaration maybe amended by tM affirmative vote ,of tbose " 
Owners entitle6 to Yoteholdino 75% ~r more of the Total vot~ 
of the pro1ect. Any amendmentsl'lall be,' in recor('lable form and' 
shall ,be attaChed-to a certificate ~laned by the secietary ~i 
the Association certifyinG that the amendment was duly a~o~t~d 
by the Owners •. AnY such amendment shall be effective when 'such 
certificate and a cO~Y of such amendment are dulv ~iled wii~ 
the County Recorder. This DeClaration ~~al1 not'be revoked' 
exce~t in accordance with, the Act. 

b. "OTrCESAN~ SERVICE OF~ROCE~S., All notl~~s. 
objections. demands. p~oce6s. and other communicatIons re~uire~ 
or Dermitted to be qiv~n or served und~r·this Declaration shall 
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be in .r.tina and shall be deemed to have been .duly aiven gr 
servlcf> made if delivered tn Persol"' or deposited in the United 
States mail. p6staoe pre6aid, ~or·mailin~bv cprtiiied Dr 
reoistered mail. return receipt reauested. a~ follo.s: 

(1) Tn thecasp ~f an Own~r. to bis/her ~ast 
address as shown on the records ~f t~e Associati~n; 

(7) Tri the case of the Ass~ciatron. to its 
reoistered of~lce in C~l~rado: 

(3) In the casp ~f the Declarant. to its 
prinCipal Dla1eof business as referred t~i~ this Df>clar~ti~n: 

i (4) In the case p~ the persont~ rf>ceive service 
o~·process, tq Arthur W. Haae c/o the address listed herein . 
for the ~ecla~ant. 

The ~ssociatiJn mav herea~ter·d~sianate any ~er;on or 
orQanlzation rl~act in 61ace oi the ~erson· d~siqhaterl in 
Paragraoh 12.~.(4) hereof bV amendi~q t~is Declaration. 

c~ SEVERARILIty. The 'invallditv~~ any covenant. 
restriction~ condition, limitation, .~royisio~. p~raqra~h or 
clause o~ thi~ Declarati~n, ~r oi any ~a~~ 'o~ ~he same, shall 
notil1l1:iah or affect inaiw manner the validity. enfcrceability, 
or eff('ct thet>dlance of t'h:ls nec,lar'atron •... 

d. 
In.8 Unit. ~ach 
be bound bY all 
Declaration nnd 

BINDING EfF'!1:('T. Bv t!1ea~cePt~l)ceof 13n int!:!rest 
Owner and its successor, or assigns aarees to 
the covenants and restrictions at this 
the Fl'llaws. 

, -

e. IN'l'I!;RPRETATION OF' OEC[,I!.RATIO!ll. The orovIsions 
~f this Decl8raf~on shall be lib~rallycOn5tTued to e~~ectuate 
the ~u~~~se otcreatinq a unif~rm ;lan ~or the o.nershi~ and 
operationoi the Proiect. Whenever ap~r~prlate.the sinQUlar 
number may be read as the ~lural. and ~he ~lural maibp read 
as the singUlar. The masculine Qender may be read as the 
feminine qender or as the neuter cender. Como~und w~rds 
beginQlno witn the prefl~ "here" shail be read as reierrinq 
tdthis entire instrument. Should there'be any con~llct between 
this Declaration or thf> Bvlaws, this Declaratj~h'shall be 
controlling. Should there be any conflict between this 
Detlaratlon and the let. the Act shall b~ ~ontrollinq. 

19 

-..... .,' 



IN v;ITI\IESS I';H!i:flEOF, this 'DeClaration::Uncl.lldlna th~ 
attached ~Xhibits ft throuqh D) has b~en dUly executed as ~~ 
the date above first written. 

STAT~, OF ib~~~~ 
, ~ 5S. 

COUNTt OF JigJJ1t:!l:!.:t_ 

CP~STED rUTTE AssorlAtFS. " c' 
• Minn~sota Li~itedPartnership' 

~V_~~~~~ ______ _ 
Its ~anaolnQ General Partner 

: .' . 

Th~. foreaoinQ, t,nstrurr.ent was ackriowiedt;Jed before me 
on this ~_ day of ~~, 1980. by Arthur W. Haae, the 
Managina Gen~ral Partner of Crested Butte Associates, a Minnesota 
limited partnershio~ on. behalf of the ~artnership. . 

The fore901no instrument was drafted by Stolpestad. Brown & 
Smith. Pr~fe.sional association. ,1550 Nort~west.rnBank Buildlnq~ 
Saint Paul, M1nnesota 55101 (612) 222~1501. 
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LEGAL D"'Sr.R1P'flO," .01:' PR0PPi.tf'l:;~:·· 
. 'l'I»1[;Ef<I.INE CONDOl,lItJI!lMS ~'r WI'. CRES'IFD BUTTE 

A DarCp} of land l~cated in ~hp ~orth i/? ~~. the S~uthpast 1~4 
of S~~tion26, T~wnShi~ t3.s6uth. qa~ap ~b ~~st ~f:thesixth 
princioal merirlian. town of Nt. Cr~ste~ Rutte, Gun~ison County, 
Cblbrad~. rlescrl~e~ as f~l}O.s~ 

Beoinninaat the pOil'.tof inters p ctlon of th~~outh houhdarv 
of .the sal~ North 1/? ~f the S~utheast 1/4' .tt~.th. 'Northwpsterlv 
bo~ndarv of Huptel H~ll Road ~s exte~dpd. irom said heoinninn 
~~irit the Southeast corner (brass cac~edl ~t said'Section 26 
bears North ~9Q36'061tF'ast 1280'.74 fpet: '~n":lthpnce S;'uth 2°3<)'5ij". 
East 1324. 75·feet: . 

. . . - . . . '.' 

Thence oroceed~nb ~r~und··the tract herein riescribe~ North 
28°14'14" East alona said Northwesterl v ~bn~dary bi Hunter Hill 
R~ad 461.3'1 feet to thE' Southerly boundarv.of the- tract of land 
f~r the San M~ritz C~ndominiuml - Paradiseandinternati~nal 
Buildinas. acc~rdina t~ the nl8t fjled 3 July 1973 under 

. Receoti~n No. 294gafi o~ the Gunnis~n C~u"tvre~brds: . 

Thence North 65°18'1t" West: alona tne Southerl'! b~u~da:rv of' 
said c~nrl~miniUm tract 135.0 feet to t~e Easte~lv boundar v oi 
" tract of lan"!nescribeCl in 13(,01<: 397 at Pa(;Je 1.70-111 of the 
Gunn hon Countrvrer.ord,s: 

Thence alona the ahove saidFa~tprlv b~und'ry ~out~ 37°21'12" 
West 342.04 teet t~ the mostSoutheasterlvcorner of the above 
said tract: 

Thepce North S2°41~481t West 1~0.69 feet to Boundarv Point No. 
tS of tne rerilat of Chalet Villane A~ril~i~n .0. 3 (plat filed 
14 SeDtember1964 under RecePtion No •. 260619): 

'h~nce on a curve to thele~t " distance bi 65.74 fe~t t~' 
8~\lndarv POint No. 14 ofsalrl' reolat, saidc.urve hay ina a radius 
o~ 50~n ~eet and a chord.which bears South 0°18'48" Fait 61.11 
feet; 

Thence on a ~urye to the riQht alona the ~asteTIY bOUndary of 
HUnter Hill R~ad 77.B3 feet. said curve havina a tadiu5 ~f 70;53 
feet 'nd a chord whl~h be~rs South 8°23'48~East 69.~4 feet; 

Therice s~uth22°0Z'10" West el~nq said EasterlV r08db~undar~ 
164.16 feet tb t~eS~uth bOUndarY~f the said N~ith 1/2 ~f t~e 
Southeast .1/4 ~f sectl~n 26: . 

EXHJBTT A 
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Thence N~~th 89°36'06" gast ?l~nq S6uthb6undarv ISQ.63 
f~et t~ a brftss eB~DPd l/tfith corner .(~eirick pnd rompanv)~ 

. . 

Thence continulno Nort~ 89°3~I06" ~aRi 68.~2 feet to the point 
o~ beatnnino, co"tainina 2.3S6 ac~es. 

Directi6ns are based On a beftrinn 6f N6rth aQ o33'4 4 " East:between 
tne South 1/4 corner R~d t~e S~uthpast c~rn~r~f setti6n 26; 
T 138, R R6 W. fith p.M. 

.. 

? 



A narcel of 1 af'l.d. In the· >,forth 1 n i)f the southepst 1/4 
of Section·2.5 .• Townshit'> t3 South, Ranae R6 liiest ot the siJ(th . 
Drincipal mer!diafl~ Town of Mt. Crested ~utte. Gun~ison county~ 
Colorado~ descrihe~ AS f~llows: 

Commencina at the mo~t Southeast_rly corner af'the trart o~ 
land for the S~n M~ritz Condomj·ni - Paradis~ an~ International 
Rul1dinQs. acc~rdina t;' the DIRt )Pd.3 JUly \973 und,r . 
~ecef'\tlon No. ?949P6. ~rom whence ~bp EaHt 1(4 i~rner (breis. 
canped) af said se·cdon 26. bears i'ir.st North 35°14.4' t::ast 

.491.7 fept ar.Q thence Marth '3\)oQ~.'5'E"'st <)24." feet: 

Thence. ~orth65'°19'l!!" ~iest ;'!lono the Southerly bounnaryof 
said conaominlumtract 74.4 fe~t t~ the f'\6int of ~eainnina oi 
the parcel herein described: 

Thence continuinq Mo't"th65°19'.18" ~Jest 136.6 feet t.o the E.asterlY 
boun~arv of a trA~t of lan~ described ~n Book~97 ~~ PaGe 170-
171 of the Gunnison County. records: . 

Thence ai6~a the abo~~ s~id EasterlY~~Und~ry S~uth 37°25' west 
346.0 feet ·mo·reor r';'51' to the most Southeasterlv cornet of 
the above sa~d' t.ract~ 

T~~nee Notth 5~o38' MestlQU.&q ~eet t~ Boundarv P~int N~. 15. 
of the replat of Chalet Villaae Addition N~. 3 l~lat filed 14 
September 1964 under RecePtion No. 260619): 

Thenc~ On a curve to the left & distanc~_6~ 65.14 ie~t to 
Boundary Point No. 14 ~i said reolat, ~aid curve hA~inq, radius 
oi 50.0 teet and. chord which bears South 0°15' ~ast 61.11 
feet; 

Thence o~ a curve to the riaht alona the Easterly boyndarv oi 
Hunter Hill Poad 7~.B3 feet. said ~urVe hayino a radius .of70.53 
feet and a chord whlch bears Sout~ g020' East 69.64 ~eet: 

Thence south 21°15' West alona said EasterlY road boundary 168.0 
feet to the South bdundary o~ the said North 1/2 o~ the. Southeast 
1/4 of Sect10n 26; 

Thence North 89°36'~6" ~ast alono South boundatY22R.15 
feet to the WesterlY boundary of ·Hunter Hill R~a~: 

Thence alona sBidWesterly road boun~ar~ on ~ curv~ to the riaht 
2.36 ~eet, said curve h~vina a radius ot 400.0 fee~ and a ~hord 
Which bears North 27°25'34" East 2.36 ieet: 
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Thence North 27°35'41" ~a~~ 29.87 ~epi: 

Thence ~~rth 2AoI4'14~ East 4b9.00 f~et to the point ~i' 
beqinnina. containinq· '..414 .acres. 

Exce~t that oa~t ·thereo~ describe~ as. ~61l~.I: 

Reainn~na at t~e ~Oirit of jntersp~tion oi ~~e .Routh boundarv' 
oi the said N~rth "7 ~f the B6uthpa~t 1/4 .ith the Northw,sterlY 
b~undarv o~ HuntPr Hill go~d as pxtend~d. ~r~m said beainnina 
point the Southeastc6rner 1br~ss ca~pedl ~f said sect~on 26 
beArs ~orth P9036'n&" Fast 1780.74 feet and ~hpnce Snuth 2°39'~~" 
East 1324.7 feet:· 

. Thence proceedina flrour-d the tra("t hprei~ clesci-ir.e<'l ~lorth 
28°14'"14" East a)ol"lo Si'li" ~lorthwestet"lv bounrlarv of Hunter Hill 
~oad 4~1.39 feet t~ tn~ Southerly boundary ~~ the ttRct ot l~n~ 
for the San Moritz Cond6.iniums - Paradise and Internati~nal 
~uildinbs. accordina to the plat iiled 3 July 1~73 under 
Receotion No. ?949R6 of the Gunnison County records; 

Th~nce North 6~oIB'11·.West al~na thp 5~utherlY boundarv.oi 
said can~~minium tract 135.0 feet to the £~sterlv boundarv oi 
~ trect ~f land descii~ed ~n aoo~ 3~7 at p~ae 11D-171\~fthe . 
Gunnison County recor.ds: . 

'1'hencealona the aho'lt> said Easterlv boundary C;outh 37"21. ·12.· .. 
We:st342.04 feet tn tilE' m.ostsoutr,eastf'Flv corner of the aboye 
said tract: 

Thence N~rth 5,041 '4B" West' 100.69 ft>et to Boundary POln·t t'o. 
15 of the replat o~ ~halet Vtllaae A~dition NO. 3 (plat ~iled 
14 September l Q 6 4 U~der Recentio~ ·No. 26"619): • 

Thence on a cur VI" to the left a distan~e o~ 65.74 ieet io 
B~undarv Point N~. 14 of saidre~lat. said curveha~inq a radius 
of 50.0 ~eet ana a chord whicn bears 5~uth. 0°19'48" East 6J.l1 
feet; 

Therice on a curve to the'riaht alonO the Easterly boundarv o~ 
Hunter Hill PORd 72.83 feet. sal~ curve havina a radi~s ~f 70.53 
ieet and a chord \~hi('h bears South 8°23'118" Past 69.64 ft>et; 

Thence SoUth 22 0 02'10" West alone ~aid Easterlv'road boundarv 
164.16 feet to the S~uth boundary ~i the said Norih 1/2 oi the 
Southeast 1/4 of Secti~n26: 

Thence North BqO]6106~ East al~no said sout b~undarv 159.63 
feet to ~ bras. capped 1/16th corher (Merri ~ and.Company); 

2 



· ~ . 

Thence continuino North Ago36'06" ~~5t 6R.5~~leet to the pbint 
of be'oinninq, contain.ina 2.356 acres. .* ;:"" .. 

Directions are based on ;,\ bearino of North aQ"U'44" East he tween 
thp s6uih 1;4 cornpr and the South~a5t c~rner of S~ction 26. 
T 13 S. R 86 W, 6th p o -. . . 

"'. 

3 
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(1) (2) (3) (4) (5) (6) (7) (8) (9) 111l) 
Unit Itldel .1W=U- r-el NuIOOer NuIOOer Of Llmited O:m!a\ Pen:entage Of ~Of "I'or.cenl:age Of 
Letter Letter mate Area tllete llnit Of_ Iledroam EleIrent:s to lihich Undivided Interest Undivided Inte"""t Unt'Ih,irled Intere!l: 
lle~igna- llesl.gna- .:In Square fa Lclcated llnit Iwi Meess In O:mn:n Ele!renta In Il:rtmm Ele!rents In Cl:mron Flenent:s 
tion t.Ion . Feet for Phase I for Phases I and For Phases I, II 

II o:..td.ned and III ca.b:lned 
If .. 

A-10l A 630 Cne Four erie -r.o Bala:ilrl<>s 6.953% 2.25B% 1.70% ." 

-r.o l!a.I.cali ... 6.953% 
3 

~ 
A-l02 A 630 em Four Ole . 2.258% 1.70\ .... .. 

n 
H A-lOl II S80 -r.o Five -r.o (Inal. 'l'>o Baloonies 9,713\ 3.154\ 2.38\ .. 
to IDftl 0; H .. 

" n 1.-202 II 880 -r.o Five -r.o encl. -r.o a8lcx:r1ies 9,713' '3.154\ l.38\ ... 
I IDftl Ii: .... .... 

A-2Q3 C 630 -r.o Four Q:Ie. em Balcony 6.953\ . 2.258\ ' 1.7~% ,g 
!:: 

A-204 C 630 . 'l.Wo libUl:' . ene (l1e Balcony 6,953\ 2;258, 1.70\ 

1.-301 P 880 'lbres ·l/ive 'l.Wo (:mel. ene' Balcony 9.713\ 3.154\ . 2.38\ . 
IDftl' 

. A-loa D 880 'lbres Fi ..... -r.o (InCl. OleBal~ 9.713\ 3.154\ 2.Jli, 
IDftl 

.. 
1.-303 C 630 'lbres Four <)Ie Ole llaloony 6.953\ 2.258\ 

A-304 C 630 - FoUr em Cne BalCXlll¥. 6.953, ·2.258% 1.70% 

A-401 'B 980 FoUr . Five -r.o (InCl. . 'l'IiO I!alcarl.es 9.715\ 3.154% . .2.3B\ 
:IDftI 

A-402 B 8ao . FoUr . Fi ...... -r.o (InCl.. -r.o~. 
IDft) . . 

3.154\ ~, 

SUllTOrl\IS 9,060 Sq, Ft:. 54_ la_ 100.00\ . 32.472\ 24.48\ 
(InCl. !efts) 

I 
I 
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(1) (2) (3) (4) (5) (6) (7) (8) , (9) (10) 
Unit' Ho&>l i\ppmXi- 'lavel. II\IItler 'N..merof L.imit.ecl (bmQn p.,""""'tage of . l'Iilrcent,aQ" of 'l!e~"""" of , I8tter IBttar ... telll:ea HleIe Unit Of_ I!edroans. El...-eilta to tJ>1c1fl.lnil.tvidold ,Merest ,Undivided Interest l.lniI.tvl.ded Interest ])esigna- ])esigna- in Square Is I.ocatec! tlnit llas_" Dt 0Clnn:>n El""""ts In c:nmon El"""';ts 
tion tion Feet for l'IIa.""" I aniI In Q;Imon P.l""""ts 

, II oatbined ~~~~ 
ll=IOr --r- --m-- "Ci\e-- ~fii) One PiiBO O~ .--r.297% --t:-;m--'-
11-102 G 660 One Four One One 'Patio Ilt. 2.366% 1.7~' 

11-103 G 660 One Four One One Patio 0% 2.366% 1.79" 

B-104 E 1232 One Sewn '.Itlree One Patio 0% 4.415% 3.13% 

11-201 920 TI<I> Six TI<I> One Balcony 0% 3.297% 2.49% .., 
Q 

1l-202 G 660 TI<I> Four One 
>3 

One' Balcony . 0% 2.366% 1.79% ~' 
11-203 G 660 TI<I> Four One One BalCOllY 0\ 2.j66\ 1.79\ !i! '" 1i! 11-204 l! 1232 'l.'i.:.> Sewn '.Itlree Ole Balcony 0% 4.415% 3.11t ~' 

H fIl ,'" ' 13-205 920 TI<I> six TI<I> One Balcony 0\ 3.297\ 2.49% ;-... 
.; 

" Z 1'1-206 G 660 '1.\<0 Four One One BalCOllY 0% ' 2.366\ 1.79\ ::: 
'" ... 

11-201 G 660 TI<I> Four 008 One Ilal<>::<1Y 0% 2.366% 1,79% ~ 
11-208 I, 920 TI<I> Six 'I'm One Balccay 0\ 3.297. 2.49% ~ 

" 

B-301 II 1245 ,'"lbree Sewn "lbree (rn(,J.. loff:.) One Bal<Xll\y , 0\ 4.462~ 3.37\ . 
B-302 H 890 "lbree " Five TI<I> (IllCi.IDf!:1 One Bal<Xll\Y 0% 3.190% ?.411 

B-303 II 890 '.Itlree' P'iVII 'I'm (lOOl. Loft) One Ilalcaly Ilt. 3;190, 2.41> 

;. 11-304 F 1442 'Ill .... Eight Four (l"tIol; Loft), One Bal.<:ony 0% 5.166% ' ~.93t 

r 13-305 J 1245 '!hrEe seven . ,'.Itlree (Iool' toft) , One 1lal.ccrJy 0% 4;462% 3.17% 

,I B-306 H 890 'IIlm Five 'I'm .em,,1; IDft) One Ba1<:ony 0% ~.190' 2.41\ 

J, 
8"307 ,II 890 '.Itlree Five Two (Incl. Loft) One Balcony 0\ 3.190% 2.41% 

13-308 J ~ 'Ill_ sewn 'Ibree One Balcony l!!. 4.462i lsi, 

18;941 Sq, [1;. III _ 41 ~ (Incl. 0\ 67.52a" 51.04% 
St1In'Ol'AU> 

j IDf!:s) 

1 
,.' ~ 

i 
j 

I 



(ll (21 (ll (4) , (5) 
Unit _1 lIpproxi. UMIl ' NtJri:>er 

'Iei±er ' Letter ,..teAxea ih>re Of_ 
Designa· IJesigna- :,~,~ tion tion 

0-101 A 630 ~ R>ur. 

C-l02 A 630 ~ R>Ur 

0-201 B 880 '&0 Fl. ..... 

0-202 B. 880 'l'I>'O , I!'i ..... 

0-203 C 630 'l'IIO' R>ur 

C-204 'C 630 'l'I>'O Four 

C-lOl D 880 ~ Fl.ve m 
i;i C-302 D 880 , '!htI!Ie Fl. ..... H 
1>' 

'H 
>] C-103 C 630 ~ Four 
(l 

.!, C-104 C ,630 ~ Four 

0-401 ,B 880 Four ' 11'1 ..... 

C-402 B '!l!!!!. ' . Four Fl.VEI --
S1JB'IDI'ALS 9,060 Sq. Ft. 54-

'l'C1I'liLs 19,961 Sq. Ft. 2111 IIOa!S 

, ' 
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'~~~"::C~ 

(6) (7) (8) (9) (t01 
IiIll1ber of L:I!nl.ted~ ~of -.:entaQEI of, l'<!rcentaqe of 
I!e<Il:lJCItlS Elemnts'to 1!t>kh l1nCI1v1ded Interest l1nCI1v1ded Interest Undivided Interest 

Unit lias h::cess in Camm El""""ts tn ""'""'" l'J.""""ts In Camm Elenents 
for Phases I and for Phases I, II 
II CaIhlned and III catbl:ned 

cne 'l'I>'O Bal!xilies 0% Ot 1.10% 

one 'l'I>'O iiaJ.ca.w.s 0%' Ot 1.70% 

'l'I>'O (mel. Loft) TW,lliI1oC1lies 0% ' 0% 2.lSt 

'l'I>'O (Incl;' toft:), 'l'IIO Balconies 0% 0% 2.38% 

one one J!ala>ny 0% 0% 1.70% 

one one Balcony 0% 0% L70% 

'" 'l'I>'O (mel. loft) ~ llalccny 0% 0% 2.38% 

'l';iO (Incl. Loft) cne Baicony 0% 0% ' 2;3&% 

, one 'one ,Balcony '0% 0% 1.70% 

one one Iliilcony 0% 0% 1.70% 

'l'IIO (mel. IDft) 'l'IIO lliUcarl.es 0% 0% .2.38' 

'l'IIO (mel. IDftl 'l'I>'O Baloa:rl.es .:.ll ..QL ~ ---::. 
18 IlEid:J:ocing 0% 0% 24.48% 

:(InclOOinq IDfts) 

77 !ledl:'oans ~ 
100.00% 

(Incluling IDfts) 

lI. .. 

.., 
::l 
CI 

t:l 
!il 
~ en 

;; ", ... ... 
'" .... 
I' 
,Q 

!l 

'\ 
i 

;, , 
! 
f 
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~f-C~!O:'lGj eo b~re~ tertify that lhii 
doccmer.t h~3 been reviwed and 
Ppproved by the Mt .. Crested Butte 
Town Count". . 0L 
Dale] thi~ay C t 19..4..:: 

a~-~~'~'~~~~~~~ST AMENDMENT TO 
DECLARATION OF CONDOMINIUM OWNERSHIP 

J. L./ J.7)/ tSJ. 

FOR TIMBERLINE CONDOMrNIUMS AT MT. CRESTED BUTTE 
I 

FIRST Al-1ENlMENT TO DEClARATION dated as of -t:u~'l\~ 1(, , 
'. 

~9al (the MFirst. Amendment to Declarati.on") !Dalle by CRESTED BUTTE 

ASSOCIATES, a Minnesota I lim! ted parlllership located ut 893 \';est 
! I 

Hi~h""lay 96, Saint Paul, Minnesota, as Dec·larant., for i tsei f, its 

GUcct:'!ssors, grantees, and assigns. 
.-

WHEREAS, the Declarant has rel..-ordcd a Dcclarat.lon. of 

Cc:ik:miuium O:Nnership in Book 559 at Page 194 of tho public record!; 
\ 

of r;unni~Y.m· .. p:unty, Cblorado (the "Declaration"); 

WHEREAS, the .~claration creates a fonmat for a.condominium 

pr":)ject tha! eventually n1ay cor.':.ain UI1.~e t.)\lildi.nq:·~ and up to 

44 dwelling units (the "Project'·): 

. WHEREAS, the Declaration submits the parcel of real . 
property described therein, and the structure located thereon 

(known as Building A), to the provisions of the Cor~rado 
I 

Condominium OWnership Act. Colorado Statutes, Article 33, as 

aflended, and 

WHEREAS, t.he Declarant ,,,ishes to enlarge the Project 

pursuant to Paragraph 2.e. of the Declaration in accordance with 

the 'leons of this First Am~nd~ent to Declarationr 



• N(lf, THEREFORE. the Declarant. hereby amends t.he Declarat.ion 

as follows: 

1. ADDITIONAL REAL PROPERTY. That. part of the real 
, 

property described in Exhibit A to ~e Declarat.ion, whicb is 

described in the attached Exhibit. 1-B, is hereby added to the. 

Project. All references in the Declar~tion to the term "Property" 

shall be deemed to include t.he reni property described in said 
• 

Exhibit l-B. Accordin91y, the Declaration is ama!,ded as .Eo' lows: 

a. The reference to ··Exhibit B" in Paragraph 1.i. 

of the Declaration is deleted and replaceQ w':.th the term IfExh:ibit 

A". 

b. 'l'he reference to ·'Exhibit At. in paragraph 1.n. 

of the Declaration is delet.ed and rE:'placeU with Ule tenn "Exhibit 

B". The legal description in Exhibit B to the Declaration, in 

order to conform to the legal description set forth in the 

Corrloninium t1ap, is deleted and replaced with. the legal descl-iption 

contained in the attached Exhibit l-A. 

c. The reference to "Exhibit Bit in the tenth line 

of Paragraph 2.e.(1) of t.he Declaration is deleted and replaced 

wi th the term "Exhibit A" • 

. -
2. FUTURE UNrrs. The Future Unit.s defined in Paragraph 

l.i. of the Declaration and described in Exhibit C-2 thereto shall 

O~ de-'::-:7.ed to b~ a part. of the Project llpon recocdin9 of Hlis First: 
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Amendment to Declaration and a supplement to the Condominium 

Map (Which is referred to in the Declaration). Such supplement 

contains th~ lega~ desc:lption set forth in said Exhibit I-B and 

describes the imprqvements to be located thereon (to be known 

as Building B). Accordingly, the Declaration is amended as 

follc-~:t:: : 

a.. An additional sentence is added to Puragraph l.d .. 

of the Declaration to read as follows: • 

"~le Condominium Map shall include all 
supplements and amendments thereto. h 

b. All references in tIle Declaration t.o tl1e term 

"Building" are delet.ed and replaced with tho tenl1 I'Buildings". 

c. Paragraph l.d.of the Declaration is delet.ed in 

its entirety and :eplaced with the following provision: 

/ 
"d. BUILDING$. "Buildings" shall mean the 
residential st~uctures located on the Property 
(as hereinafter defined) containing the Units 
in the Project (as hereinafter defined). Such 
structures are designated Building A on th~ 
Condominium Map and Building B on the first 
supplement thereto." 

t.. 

d. Paragraph 3.b. of the Declaration is deleted in­

its enti~ety ~nd replaced with the following provision: 
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U(2) Building A was constructed in 1980 and 
~uildin9 B was constructed in 1981." 

',e. Pa:a;agraph 3.b .. (3) and the first sentence of 

Paragaph 3,,'0.(2) of the Declaration are deleted in their entirety. 

3. EMPLOYEE HOUSING., To provide for the 'housing needs 

of persons employed in the Town of Mt. crested Butte, the 

Decla~ation is amended as follows: 

a. A nEW ParagraPh 5.b.(7) is added t.o the Declarat.ion 

to reed as fbllONS: 

! 

"(7) Unit 106 in Building Ii of the Project, 
designated "Employee Unit" on the Condominiur.l 
Hap, is hereby dedicated to th<:> Associat.ion 
free and clear of all encumbrances as employee 
housing under the following conditions: 

/ (i) Such unit shall be dedicat.ed and 
I . used solely for the p.lI"IXlse of housing a resident 
( manager or other such employees Whose services 

) 

are utilized in the operation and management 
of the project and, t.o the extent that such 
units are not utilized by such employees, to 
any other persons employed within the Town of 
Mt. Crested Butte, Colorado (the ·'Towne

,). The 
~ Association shall pay the common expenses 

\ att.ributable to such unit in Exhibit. C t.o the 
J Declarat.ion so long as such unit is used for 
~emplOyee ~sin9 purposes. 

- - (ii) Such unit shall be utilized as 
anplOfe~ rous~ as stated in (i) above pursuant 
be the long-tenn rental use ~OYisions of Article 
7, Chapter VI of the Ordinances of t.he Town, 
the utilization of which, however, shall be 
subject to the provisions and limitations 
hereinafter contained. 
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) 

. (ill) llJ.:)ng-tenn rent::.al.· as used herein. 
shall mean a rental of not less than montb-to­
month for the occupancy of persons employed 

l.as aforesaid \iho claim the 'Town as their' 
danieile, and a sublease of the same shall be 
subject to this same restrict,ion. 

(iv) . In the event that the employee 
housing restriction con~ained herein becomes 
unnecessary or unde~irable due to the lack of 
demand therefor in t.he Town, t.he Association 
may apply to the Town for a suspension of such 
restrictions for periods not to exceed one year 
each. 

(v) If it should appear that. the need. 
for emplqyee housing within .the Town shall no 
.101'9& be necessaxy, the Association may pet.i tiOD 
the TOwn nor a resolution releasing the employee 
housing restrictions herein contained. Upon 
receipt of such petition, the Town Clerk shall 
cause to be pUblished a Notice of Public Hearing 
concerning the petition for release of such 
restrictions, to be published in the TOwn's 
official newspaper. 

(vi) In the event the provisions of 
Article 7, Chapter VI of the Ordinances of the 
Town are repe.aled, or t.he Town releases its 
requirement for employee housing, t.he 
Association, as attorney-in-fact for all, the 
Own~rs and any Mort.gagees, shall file an 
amerilment to the Cordaniniun Map and an 8Rlendment 
to the Declaration, which amendments shall set. 
forth the appropriate new designation for the 
unit. originally designated as an enployee housing 
unit." 

\­
t 
I 

b. Paragraph 1. f. is amended by adding thereto t.he 

pr.rase "Unit. ~06 4n,Building B of the Project so long as the 

pr:J"/isions of Paragraph 5.b.(7) apply thereto" between "Property" 

and ":11 grounds" in the fourth line of such paragraph. and by 

: " .. 
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adding thereto the phrase n(except, when applicable. Unit 206 

in Building B of the Project)." after the word "person" in the 

21st line of.,such paragraph • 
.-

Q. 

, \ ' ' 

Exhlhit C of the Declaration is amended by deleting 

therefrom the letter designations prec~eding the numerical, 
I 

d~signations throughout such Exhibit, by del~ting the phrase, "Eight. 

Four (Incl. Loft}" in columns (5) and (6)' of such Exhibi.t with 

respect. to Unit 304 and by subst:.it uting therefor "Sev~n 'l'hreatt t 

by de1eting the phrase "Seven Three (Incl. Loft)" in columns (5) 

and (6) with respect to Unit 305 and by substituting therefor 

the phrase "Six Two": and by delet.:i.ng the phrase ·'Seven Three" 

in columns (5) and (6) with respect to Unit 308 and by substituting .. 
the ~trase "Eight 'three (Incl. Loft)". .i 

4. WATER AND SEWER CHARGES. To clarify. that. water and 

sewer charges attributable to the units are common expenses, 

Paragraph 7.c. is amended by adding the following clause to the 
• 

third line of 'such pa.ragraph bet.ween the words "expenses" Jlnd 

"WhiCh": 

It(i.nelu:lirv:l water and sewer charges att.ributable 
to the mits in t'he Project)" 

-
S. GENERAL ·PROVISIONS. All' of the provisions of the 

Declaration shall 'apply to this First Amendment to Declaration. 

The Declaration shall remain in full force and effect without 
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amendment except those contained herein. 

IN WITNESS WHEREOF, this First Amendment to Declaration 

has been executed as of 

STAT~ OF MINNESOTA ) 
) ss. 

COUNTY OF RAMSEY ) 

the dat.e 'ab1've first written. I ,,. . . 
I 

CRESTED BUTTE ASSOCIAT2S, a 
Minnesot.a ~imit.d partn~r8h~p 

BY FIRS~ NOMINEE CORPORATION 
A MINNESOTA CORPORATION . 
ITS MANAGING GENERAL PARTNER 

By~~~db 
Presiaent 

~. ~e foregoing instrument was ackn~wledged before me ao 
of ~e...1.IJt\~ II.. ,1981, by Stephen E. Smith, President, .,First 
Nominee Corporation, a Minnesota corporation, on behalf of tbe 
corporation, as managing general partner of Crested Butte 
Associates, a Mi,nnesota Limite~ partner41s'p. ~ .. 

• ""., ,.,,', t! ',. 't',' 0 VI 1·(l!.- IH tl~' ~ (r A 

~JAMES A. S;;l~~;;A;;l ~(J_·_Ll_~_/tr-;-~ . ..;.;:;,.' -+_'-'1 ....... .;..1,_t. ____ _ 

~ HOTMV PtJauc. MltllNUOTA" Notary Publ LC 
~iI u.. RAMSEY COUi..tl y i 

-.....,.,·,.,.. ... - ....... ,c-"-..m, ........ _,..;.,b..;,Ptt~"~~ '0 ."'~ ! 
.,....' ....... ..# 

The !:oregoing instrument. was drafted 'by Stolpe~tad, Brown " Smith, 
Professional Association~ 2000 North Central Tower, 445 Minnesota 
Street, Saint Paul, Minnesota 55101. 
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CERTIFICATE OF SECRETARY OF 
MT. CRESTED BUTTE¥TIMBERLINE CONDOMINIUMS, INC. 

The undersigned, being the. Secretary. of Nt. Crested But.te-
I. t." 

TLnberline Condominiums, Inc., a Colorado nonprofit corporation. 

hereby certifies t.hat Crested Butte Associates, a Mi'nnesota lWted. 
! . 

. partnership, duly amended the Declaration of Condominium OWnership 

for Timberline Condominiums at Mt. Crested Butte pursuanc to the 

attached First Amendment to Declaration in accordance with 

Paragraph 2.e. of said Declaration • 

• 

. . 



CONSENT OF MORTGAGEE 
TIMBERLINE CONDOMINIUMS AT MT. CRESTED BUTTE 

The un~erai~ned hereby cons~~ts to the. recor~i.n9 of the 

atta=~ed First:. Amendment to Declaration of Condominium OWnership 
{ .. . .. :~': 

for Ti!:iberline Condaniniums at. Mt. Crest.ed fut.t.e. ~or the purpose. . ... 

of subject.ing thereto its int.erest in the real property described 

therein. 

STATE OF MINNESOTA ) 
) ss. 

COUNTY OF RAMSEY ) 

. 
ITT INDUSTRIAL CREDIT COMPAN~ 

A Nevada Corporation 

• 

The foregoing instrumen~t was acknOWledged before me on 
1AooI~~~~r'~JS"~_, 1981, by _~::f. I(...,M..,_ , the 
~. ~L - of ITT Indu rial Credit cQmJany, a Nevada 

rporat~on, on If of the corporation. 

I> • 

• 1 
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f'" (". 'm,~ ::.~ '?.Q.~li!:,) cf ~~.?-.~~~~':D. 19.~_~·, "I !.t:J.2 Q'c!cck ~!.M Jo~ne M. Rei tinge", __ ., ' .. 
I".~ .... ,~il No. __ 38.5_418 ~ . D '-..0'-; ' .. D 

' .... y _. ~ <;puty 

AMENDME1.jT TO DECLARATION OF Cvl'!D INIUM 
OWNERSHIP FOR TIMBERLINE CONDOMINIUMS 

AT HT. CRESTED BUTTE ' 

AMENDl-!ENT TO DECLARATION, dated as of "\J'"UJ..y :< 1 , 1984 

made by the Owners entitled to vote holding seventy-:five percent or 

more of the, total vote of the' proj ect •. 

The Owners hereby amend the Declaration as follows: 

I. 

, EXHIBIT C 

Amended Exhibit C, a copy attached "hereto, shall be 

substituted for Exhibit C referred to in and atta'ched to the 

Declaration. 

7(b) 

7(c) 

II. 

7. ASSESSMENTS. 

OBLIGATION UPON OWNERS. Each Owner, including the 
Declarant, if the Declarant owns any Units, shall be 
personally obligated in accordance with Paragraph 5 
(a) hereof to pay its proportionate share of the 
expenses of the Common 'Elements of the Project,as 
assessed by the Association in acc9rdance with this 
Paragraph 7. Each Owner's share of such expenses 
shall correspond to its percentage of undivided 
interest in the Common Elements as described on said 
amended Exhibit C. Notwithstanding the foregoing, 
any services billed to the Association on a per unit 
basis shall be assessed by the Associ?tion against 
each Owner on a per unit basis. ' 

ANNUAL ASSESSMENTS. The Association shall estimate, 
on or before August I of 'each year, total necessary 

, common expenses which will be incurred during the 
ensuing calendar year together with reasonable 
reserves for maintenance, repair, and restoration. 
The Association shall provide each Owner with a copy 
of such budget and a notice of the estimated annual 
assessments to be paid ,in the n~xt calendar year. 
The date of such notice shall be deemed the date in 
'which such annual assessments shall have been 
levied. The failure or delay of the Association to 
l;vy annual H81eSSMQnts ahall not constitute 8 
waiver or release of any Owner's obligation to pay 

1. 
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the same, and each Owner shall continue to pay 
annual assessments at the rate previously levied, if 
so levied, until a new levy has been ~ade. On or 
before September I following the levying of an 
annual assessment, or on or before the first of each 
and every month or other intervals of said year 
designated by the Association thereafter (including 
August I of the following year), each Owner shall be 
obligated to pay to the Association, or as it may 
direct, one-twelfth or other fraction of the annual 
assess~ents levied. All sums collected shall be 
deemed to· be held for the use, benefit, and account 
of all of the Owners. All reserve funds shall be 
deposited in special interest-bearing accounts with 
such depositories as the Association may select. No 
withdrawals shall be made from the reserve funds 
unless first approved by the Association. 

2. 
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CERTIFICATE OF SECRETARY OF 

MT •. CRESTED BUTTE-TIMBERLINE CONDOMINIUMS, INC. 

The undersigned, being the secretary of Mt. Crested Butte­

Timberline Condominiums, Inc., a Colorado non-profit corporation, 

hereby certifies that Mt. Crested Butte-Timberline Condominiums, . . " , .' . . , , 

Inc., duly amended the Declaration of Condominium Ownership for 

Timberline.Condominiums at Mt. 'Crested Butte pursuant to the .. 

attached Amendment to Declaration 'in accordance with Paragraph 

12.a.of said Declaration. 

Dated: . . __ -!9-:-/-!1~d,.=. __ , 1984. 
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61:1'!GE 429 N4EliDED EXHIBIT C FOR DECLARATIONS BOOK 

UNH DEC.MEAS. WILL USE %OFACTUAL CHANGE 
lOlA 630 6:42 2.272 +.014 
102 630 622 2. 27 2 +.014 
201 880 190 2.886 -.268 
202 880 790 2.886 -.268 
203 630 622 2.886 +.014 
204 630 622 2.886 +.014 3.01 880 795 2.904 -.25 
302 880 795 2.904 -.25 303 630 622 2.886 +.014 304 630 622 '2.886 +.014 401 880 833 3.043 -.111 402 860 833 3.043 - .111 

10lD 920 969 .3.539 +1.049 102 660 690 2. 520 + .46 103 66D 690 2.520 + .46 104 1232 1112 4.062 + .732 201 920 969 3.539 +1.049 20'2 660 674 2. 462 + .672 203 660 674 2.462 + .672 
2~4 1232 1195 4.365 +1.035 205 920 969 3.539 +1 .• 049 206 660 674 2.462 + .672 207 660 674 2.462 + .672 208 920 969 3.539 +1.049 301 1245 1349 4.927 +1.557 302 890 950 3.470 +1.06 303 890 950 3.470 +1.06 304 1442 1195 4.365 + .435 305 1245 969 3.539 + .169 306 890 950 3.470 +1.06 . 307 890 950 3.470 +1.06 3'08 

1245 1237 4.518 +1.148 
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CONSENT OF OWNERS OF 

MT. CRESTED BUTTE-TIMBERLINE CONDOMINIUMS, INC. 

The undersigneds representing those owners entitled to .vote ' 

holding seventy-five percent (75i.) or more of the total vote of the 

project, hereby consent and affirmatively, vote for the recording of 

th~ attached AmeJ:\dment to' Declaratio~ of Condominium Ownership for 

Timberline Condominiums at Mt; Crested Butte. 

Sit, vuM-l?o SAY!~.lb 5. ~. L~NA ~I< ~.E.­
.,<0 fA 
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At·1END!·lEl1T TO DECLARATION OF Ctjf'~D' INIUM ' 
OWNERSHIP FOR TIMBERLINE CONDOHINIUMS 

AT tiT. CRESTED BUTTE 

AMENDHENT TO DECLARATION, da ted as of ~J..y ~ g , 1984 

made by the Owners entitled to vote holding seventy-five percent or 

more of the total vote of the project. , 

'The Owners hereby amend the Declaration DS follows: 

I. 

EXHIBIT C 

Amended Exhibit C, a copy attached hereto, shall be 

substituted for Exhibit C referred to in and attached to the 

Declaration. 

7(b) 

II. 

7. ASSESSMENTS. 

OBLIGATION UPON OWNERS. Each Owner, including the 
Declarant, if the Declarant owns any~nitst shall be 
personally obligated in accordance with Paragraph 5 
(a) hereof to pay its proportionate share of the 
expenses of the Common Elements of the Project as 
Dssessed by the Association in accordance with this 
Paragraph 7. Each Owner's share of such expenses 
shall correspond to its percentage of undivided 
interest in the Common Elements as described on said 
amended Exhibit C. Notwithstanding the foregoing, 
any services billed to the Association on a per unit 
basis shall be assessed by the Associ~tion again~t 
each Owner on a per unit basis. 

7(c) ANNUAL ASSESSMENTS. The Association shall estimate, 
on or before August I of each year, total necessary 
common expenses which will be incurred during the 
ensuing calendar year together with reasonable 
reserves for maintenance, repair, and restoration. 
The Association shall provide each Owner with a copy 
of such budget and a notice of the estimated annual 
assessments to be paid in the next calendar year. 
The date of such notice shall be deemed the date in 
which such annual assessments shall have been 
levied. The failure or delay of the Association to 
lQvy annual usaeS9munta ah~ll not constituto a 
waiver or release of any Owner's obligation to pay 
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the same, and each Owner shall continue to pay 
annual assessments at the rate previously levied, if 

. so levied, until a new levy has been made. On or 
before September 1 following the levying of an 
annual assessment, or on or before the first of each 
and every month or other intervals of said year 
designated by the Association thereafter (including 
August 1 of the following year), each Owner shall be 
obligated to pay to the Association, or as it may 
direct, one-twelfth or other fraction of the annual 
assess~ents levied. All sums collected shall be 
deemed to be held for the use, benefit, and account 
of all of the Owners. All reserve funds shall be 
deposited in special interest-bearing accounts with 
such depositories as the Association may select. No 
withdrawals shall be made from the reserve funds 
unless first approved by the Association. 

? 
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CERTIFICATE OF SECRETARY OF 
MT. CRESTED BUTTE-TIMBERLINE CONDOHINIUMS, INC. 

The undersigned, being the secretary of Mt. Crested Butte­

Timberline Condominiums, Inc., a Colorado non-profit corporation, 

hereby certifies that Mt. Crested Butte-Timberline Condominiums, 

Inc., duly amended the Declaration of Condominium Ownership for . 
Timberline Condominiums at Mt. Crested Butte pursuant to the 

attached Amendment to Declaration in accordance with Paragraph 

12.a. of said Declaration. 

Dated: ell f~ ______ ~~~t~~--__ , 1984. 

U~~'Aa. .~,- r ?A-~= 
Secretary of Mt. Crested Butte-

y'imberline Condominiums, Idc. 



· UNI.:' 
lOlA 

)2 
-,01 
202 
203 
204 
3.01 
302 
303 
304 
401 
402 

101B 
102 
103 
104 
201 
20·2 
203 
2'()4 
20S 
206 
207 

3 
lUI 
302 
303 
304 
305 
306 
307 

I 

308 

DEC.HEAS. 
630 
630 
880 
880 
630 
630 
880 
880 
630 
630 
880 
880 

920 
660 
660 

1232 
920 
660 
660 
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920 
660 
660 
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1245 
890 
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1442 
1245 

890 
890 
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WILL USE 
622 i.· 
622 
790 
790 
622 
622 
795 
795 
622 
622 
833 
833 

969 
690 
690 

1112 
969 
674 
674 

1195 
969 
674 
674 
969 

1349-
950 
950 

1195 
969 
950 
950 

1237 

:to FACTUAL 
2.272'1-
2.272 
2.886 
2.886 
2.886'" 
2.886Y 
2.904 
2.904 
2 .886"1' 
2.8861' 
3.043 
3.043 

'---3.539 
'2.520 
2.520 
4.062 
3.539 
2.462 
2.462 
4.365 

_---3".539 

" '. 

2.462 
2.462 
3.539 
4.927 
3.470 
3.470 
4.365 
3.539 
3.470 
3.470 
4.518 

CHANGE 
+.014 
+.014 
-.268 
-.268 
+.014 
+.014 
-.25 
-.25 
+.014 
+.014 
-.111 
-.111 

+1.049 
+ .46 
+ .46 
+ .732 
+1.049 
+ .672 
+ .672 
+1.035 
+1,.049 
+ .672 
+ .672 
+1.049 
+1.557 
+1.06 
+1 .• 06 
+ .435 
+ .169 
+1.06 ' 
+1.06 
+1.148 



 


