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" be vested in the Owner thereof.

PECLARATTON OF CONDOMINTHN OWNFRSHTP -«
| FOR TIMBERLINE CONDOMINYUHS AT MT. CPESTFU BU?TE,‘_‘. '

DECLARATTON made as of zﬁ:aéytgzgﬁ . 1980 Cthe
“Declaratlon"), hy CRESTED BUTTE ASSOCTATES, a. Minnesota- limited
vartnership located at 893 West mehwav 96, annr Paul, |

kMinnesota. as Declarant. for 1tsplf its successors. orantees.
and assicns. o L . )

Cte “&FINITlONS.

FRR ACT ;"Act“ <h311 mean the- COlnradn Condom?niumﬂ”ﬁw~u'
Ownership Bct. Colorado ﬁt?tutos. ﬂrflrle 33, as amended.v N

b. APRARTMENT. "kpartment"'is_refgryed to hereip
as Unit_and shall mean an enclosed svace containing one or more
rooms located on one or more £loors. or part or parts thereof,
in the Builuina (as hereinafter deflnedl with dlrect access
to Common Flements (as herelnafter defined) leading to a pnblic
street or highwavy. A. Unit shall be houndeé by, located within,
and shall include the horizontal and vertical -planes, as the BRI
.case mav be, of the- interior ‘finished surfaces, of its perimeter
walls, floor and ceilina as described an the Condominium Map .-
(as. hereinafter defined) and sha)l include all electricals_
heating. water,. plumbing, teleohonp. .and other utility eauinment
and _fixtéres located therein serving such Unit. Each ﬂnit shall
be intended for- indepencent use and shall 1nc1ude the
“aoourtenances described in Paracranh 2.4. hereof. The
resoonsibilitv for maintenance and rebair o£ each Unit shall

'c. ASSOCIA;ION “Associaflan“ shall mean Mt.-;
Crested’ Butte-Tlmberline Condomznxums. Inc.. a Colorado nonprofitA

Vcorporation. 1awfu}1v orqanizeﬂ as of the date hpreof. 1ts
successors and asslans. .

4. RUTLDING. “Ruilﬁinq" <hall mean the residential

‘. structure located on the Pronertv (as hereinafter defined)

containina the Units _in the Prowect (as hereinafter defined);
.Such strncrure is desiunated Buleina A on the Condcm1n1um Mao.

e._ BYLAMS "Bylaws" snall mean_the Bvlaws of the'-
hssoc1ation which are attached hereto as Exhibit D.  The B
;orovislons of the Rylaws are incornorated herein bv reFerence

and made a part hereof. )
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£, COMMON LLEMENTG ’ “Common Flements“'?hall mean

the aeneral common elements defired in the Act_and’ con=i<t Qf
all of the Profect other than the Units including. without
1imjitation, the foilowinc elements: the ProqertV' all grounds,
sidewalks, drivewavs, parxinu areas. trees. nlants, and shrubberv
that, mav be located on_the Propertv: anv recreational facilitiesy .
the basement o6f the: auildinq' 811 structural’ component< of the
Rufldina, incingina Foundations. bearing walls, roofs and beams.
columns and other members connectinrg or qunoortlnu the same° :
all oarimeter flocrs, walls, Aand ceilinas fexcent the 1nter10r
finished surfaces thereof): all blpcrrical, heaCina.'watnr,.
plumbina, tele"hﬁne. and:other utilitv systems, fac111ties,_
equivmeént’. and f‘xture< (excentina siuch sustems, facilltips.
. ecuivment, and ffx?ures located w1rhin any Unit anad servina

osgeh Unit): al) windows. perimeter doors, and their structural

" componentss all entrances to and. exits from the BRuildirg: and

all other elements not otherwise dnsrribed -herein as_part of
-a Unit. The resnonsibility for maintenance 2nd repair of thne
Common Elements shall be vasted in the Associatlon. None of

the Common Elements shall be leased.to. anv Ownery fhe .
Association, or anvy other nerson. Anv_recreational facillties
shall be made asveilable to the Owners for their use without
charde other than the annuval or qnncia’ assessments. 1ev1ed
Dursuant to Paraguraph .7 hereof.

‘a.  COMDOMINIUM MAP. “LondomlniUm Map“ shall mean
a plan of the Proiject site and_a plan qhowinu ‘each _floor of
the Pulldina shovwina the 1ocat10n and dlmension& of tne Unlts
and Common_ Elements The Condominiun Map is rpcordea with the
County Pecorder contemooraneouslv with the racordinq of. this
Declaraticn. Anv amendments to the- Condominiuw Mav ‘'shall be

‘carried out in the same manner as amendments to this Declaration.

h. COUNTY RFCORDER ' "County Recordar" shall mean
the Offxce of the Countyv Recorder. 1n and for Gunnison Countv. '
Colorado. ’ ; . . . :

i. PUTUPE UNITS. 9Futu;e Units® 5ha11 mean any'
aaditional resident¢a1 gpartments which the Declarant may .. - .
construct accqrdinu to Paragraph 2.e, hereof. 1f constructed.
. the Future_Units shall consist of those Units déscribed.on the
attached Exhihit C and shall be located on the real nropertv
described on the attached Exhiblt ‘B. . .

J. LIVITED COMMON hLLMENTS ‘"binited Common L
Elements"” shall meéan those parts of the Common Elements reserved
_for the exclusive nsge of a Unit Owner.




: k. vopzcarsv " mmbrtaagee” shall mean anv natural
or artiticial rerson, including the Declarant (tocether with .
his or its successors and assians)a ho%olnc 2 first mortgace

- or first deed of trust against a Unit in the Proiect mhlch has
been dulv recorded with the County Hpcnrder.

1. Ow\hp “Ownnr“ shall mean_anv naturel or

art1f1c1a1 Dercon holdina fee title ~t récord to a_Unit and
-havina a ocssessarv riaht thﬁrpta ar anv_such nerson havina -

a vossessory riuht o & Unit under a rpcorded derd. contract

for deed, or lease -of more than three vears in duration. ?or
PUrooses of Paraaraphs 4 and .5 hereof, Owner includes anv ' .
officer. dlrecror. .aeneral or. }lmxteﬁ oartner. ‘trustee. receiverr
tenant, emnlovee1,aqent.vcustome licensee, “invitee or quest’

of such person. or any family member rpsidlnc w1th such’ Derson. L

. m. . PROJFCT. "proiect“ <naLt mean Timberline S
: Conaomlniums at ¥t, Crested Rutte and ronsists of" the Pronwrtv,
the Buiidlno. anv other imnrovements now .located or to be _ ... ..
‘constructed or sltuared on the Pronertv. and any Futnure Units..“ ’
. The Proiect includes ‘the Units and Cnmmon Flements shown on
the Condomjnlun Man.

: R PROPPFTY. "PrcDPrtv" qnall’mean tne;real o
'orooertv located in the Town of Mt. frested Putte, County of
Gunnison, State of Colorado. which ‘is. describea on the attached
Exhibit B. : : .

©0. TOTAL VOTE. "Total Vote" shall mean all of :
the votes in the Assocaation which_ the Owners are entitled- to e
cast by virtve of their ownershio of Unrits in tne,Pro1ect

2. "SUEMTSSION OF PROJECT TQ ACT. '

2. -CREATION OF CQM DGNTNTUM The neclarant herebv
submits the Proiect to the provisions of the_ Act for the purpose.
of creating a verpetual plan of condominium ‘ownerskip.  The
Project shall hereafter be subject to the covenants and =
restrlct:ons set forth in this Declaration ‘and anv amendments_
or supplements hereto, and all Units shall hereafter be held,:

. occupied, uwsed, sold, encumbered, or otherwlse transferred PR
. subject to the easements, charges_ and iiens and other COVenants
and restrictions of this_bDeclaration. Al of the provisions
hereof shall be deemed to he covenants and restrictions running
with the lancé or as equitablé servitudes, as the case may be,
and shall constitute benefits and burdens to the Declarant,
its succes$ors, arantees, assians. and all other parties
- hereafter ownina or holdina any interest in the Project._  No’
conditions. covenants, oblications or restrictions..contained.
herein_shall be deemed to be waived or abrnqat96 bv reason; of
any failvre to erforce the same, regardless of the pupber of
violations or breaches which mav occur f£rom time ‘to time., All"
real estate faxec and spac1al assessmenhts hereafter levied shall
become liens aaainst 1ndiv1dua1 Units 2nd not against the.
Prowect. . . .
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~ b. NAME OF PROJECT.. The Pradect shall hereafter
be kno¥n as‘"T:mherline Condnminlums at Mc, Prpsfed Butte." .

c. <UFUTVI¢TON TNTO UMITS AND Cﬂmvon VLPMFNTS.

The Proiect is herebv subdiviged into and shall consisf of the
Units and the Common Elements as shown on the Pondominium Mao, -
Fach- Unit shall constitute a separate parcel of real DPToverty
whnich ‘may be held., conveyed. used. transferred, and encumbered -
in the same manner as any other parcel of real propertv. Title
to'a Unit may be reld hv one or more persons ar . entities in °

any mahner permifted bv law, Mo Unit wav he transferrea or
encumbered without inc}udlna in such transfer nr. encnmbranre
. the un61v16ed ﬁnferest in the Common Elementc ?pnurtenent to -
such Unit. .Anv transfer or @ncurbraoce omit*;nc a reference

to such: Common Elements. snall be. deemed to inciude the same . . -
even thouagh owitfed. it heino thP intEﬁt?on of this nrovisian !mr
to prevent the severance of & Bnit from jts ?Dnurtenant Commonl~
Elements. No Owner or other person shall at any twme nartition
the Proiect or subdivide anv-Unit or separate a. Unit from its
abpurtenant Common Elements except in accordanre with the Act "

and this Declaration. . .

d. APPURTFNANCE< OF UNIT. OwNERSHID ‘ Ownership L
‘of a unit shall :nvlude the fallo&lna apburtﬁnanceq"

(1) Ownershin 1n fee. simnle of such Hnit.
(?7) The nercpntaceﬁ of. und1v3dpd fee simple

interest 1n the Common Element< as set forth on’ the atrached
Exhiblt [o}

) (3)  The easements described in éaraqraéh 4
hereof; and - R )

4) . Permanent membership in the Association.
é', PE#LRVATTON T0O ENLARPb PROJECT

(*) Bt any time hefor° December 3;, 19&5, the
Declarant shall have the rtqht (kut pot the nb]iqarion) te
enlarae the Profect by adding rhereto the ‘real property described
. on_the attached Fxhiblt A and by con<truct1na thereon the Future
Units described in said Exhibit €. Such additjona; ‘real prope;ty4
and any Future Units shall be incorporated into this Declaration -
by an apnropriate ampendment. hereto executed by the Declarant:
no Owner or anv Mortdacee s5hall have- any right to apnrove or
consent to such an_amendment unless it includes real propertv
other than that wnich is described on saiad Exhipit B, incliudes
‘Units other than those which are dpscribed on sald Exhipbit C.,

s e S
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or materially alters the sSubstantive.riabts of the Owners or
any Mortoagees hereunder. In the event DPeclarant exercises
its riaht to enlarae tre Proiect, the undivided Interests in
the Common Elements nresentlv accessorv. to eAch nnit shall be
auromaticallv redivxﬂed As reflented ov scid E¥h1b1t Ce

‘ (?) Qa1d E¥nipit C sets forth fhe oercentaae
'interests in the Common Elements to ke artributed to the Units:
and the Fufura Jnifs shoulﬁ any Furure Unifs ‘he. aGAed to the

< Proiect. : . N

S i (2) The extericr mass ang marerlals nf.the Foture

- Units shall be compatible with the scale and materials of the
“Buildina. In all ather .respects. th# Peclarant shall have ° :

" complete discretion with redard te the Futvre tnits, includlnqs
without limitation, their size and_kind: thelir. deS)qn ana
construction: and the terms nf their sale,

(4) ﬂll of the Drovisions of thls Declaration
‘shall apply to anv Future Units. .

A . (q) Thp Declarant shal] indemnifv and holé the
Owners, the ’ssociation. and anv hortcaqees harmless from and
acainst 211 losses, damages. liens.. expenses.‘wuits, judoments,
and attorneys' fees relafina to or in anvy wav arisina from the
'»additlon to the Pro1ect of the real nroperty described on: said
'Fxhihit R oor. the construction of" anv . Euture Units._

3_, ﬁEQCRIPTTOH Ob PROJECT

a. REAL_PROPEETY.“ The Droaertv 15 deflned in o
Paraaraph 1.n. hereof and is approximately 2.4 gcres in size. .

b, PUILOING.

(13 The Pullﬂlna is defined in Paraqraph i. d.
hereof and is Shown on the site blan oaae of the Conﬂominium

. Mao.

(2) ' The Buildlnq was. constructed in 1990.

(3) ‘The ﬁuildinc contatns twelve resicential
Units and Common - Elements. . .

c,' unITS.

V(l) The Units are defined 1n Paranranh 1 b.
hereof and are shown on the Condomlnium Man.

wn




. (2)_ "The Units are divided into two model tvpes,
six one keﬁroom Units and six one bedroom witn loft Units.
Fach Unit is further_described or the attached Exhibit € as
“to its numerical desionation, model letter.d?51onatlon. .
" avproximate area in sguare feet. numher of rooms. number of
bedrooms, Limited Common Elements to which it has .access,
valuation, and percentaae 1ntere<t in fhe Cowmon L]ewents.

A, COMMONJLLEMENTS. The Common blement< are deflned
in Paragrarh 1.f. rereot and are strown on the Condominium ‘Map.:

e. .LIMITER COMWON ETEPENTS. The Limited rommon -
Elements are defined.ip Paraaraph t.j.. are snown on the
Condominium Van.‘and consist of tne nafios and: belronlns

adjoining the Units,
4., EASEMENTS.

a. FLFROACHHENTS Tn ‘the event any Dortlnn of .
the Common Elements encronaches uron any Unit, any tnit encroaches
upon anv other Units or the Common Elements, or any encroachment

‘occurs as a result. of - the consfrUCfion or reﬂonstructlon of R
the Project. the settl:no or.- shiftino of the same, -the’ alteration.
'or repair -of.the: Common Flements.“nr anyv repa2ir or’ restoratlon
of. the Proiect atter damage by fire- or other casualty or anv
takinq_by_condemnaflpn proceedinas of all or anv_oorflon ot

“any Unit or -the Common. Elements. an easement skall be Jdeemed
to exist for -such enctoachment .and  for the maintenance of the
same for as lona as the.-Proiect shall exist so lona as such
"encroachment is not detrimental to_or does_not interfere with
the reasonable use and enjovment of the Proiect on the part .
of .anv Owner. _Such encroachments shall not affect the
marketabllitv of title to anv Unit,

b. COMMON ELEMENTS mne Ouwner of each Unit shall»_
have an easement in common w1th the Owners of all other Units
‘to use anv Common Elements located in any of the other Units’
serving such Unit._ The Owner of each lnit sball be subiect .
to an easement in .favor of the Owners of all other .Units to
use any Common Elements located in such Unit serving such other
Units. -The Associatlion 'shall have thé riant of access to each
Unit for the purpose of_insoecflro the sames removing violations
therefrom, and installing, usina, maintaininag., repairina, or.
renlacina any Common Elements contained therein. . Such right
0of access shall be exercised in such_ a manner as will not .
‘unreasonably interfere with the reasoneble_use_and enjoyment
of the Units. ©No riaht_ of entrv shall _be permitted on 1less
than one dav's notice except in case of emercencv when no notlre
shall be: necessarv.

S
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: c.. ACCESS. The Owner of each Unit shall have an
easement in common with the Owpers of all other tnits for
Dedestrlan and vericular traffic over. throuah. ‘and Aacross those
bortions of tne Common Elements intended to nravido pedestrian
or vehicular inaress te and egress from such: Un1t§ such aS‘
sxdeWalks. walks,y ﬁriVPwavs. and nerklno areas. i .

6. . LIMITED COMMON ELEMENTS, ‘An excluslve easpmpnt
is raserved to thp Quner of ‘each Unit for the leifed Common
Elements appurtenant to such unit. S

5.' COVL”A“T§ AnD anTRICTTONS

: ER FO“PLIANCL WITH PECLRRETTON Each Owner shall
comply with all the orovisions of the Act, this Declaration, .
the Bvlaws. and such rnles and. regulations as mav. be adonted
by the Associarlon from time to time, and shall nay its
’ prooortlcnatp share of the Pro;ect's expenses as assessed by
the Association. Should any Owner fail to. complv with any of )
its obliacations under the Act, this Deqlaration. the Bylaws. -
or such rules and requlatinns: o - - -

: (1) The Association or_any asarieved member
thereof mav seek rﬁlief against such noncomplving Owner §n the =
form of an action.fgr-demages, injunctive retiet, foreclosure
of a;liep. ot .anv’ combtnation of “the £oreqoinq' and/nr '

(7) fThP Association may enter fhe Unit in which
or as to which such v1olatlon or_breach exlsts apnd summarilv
abate and remove at ‘the expense of the noncomplving Ouwner any
structure, thina or cordition that may exist therein contrary
to the provisions hereof, without thereby beinq deemed aquilty
of trespass. . T :

b, R&.STRICTIOND oN NSE OF UNITS. ' To encourage
the orderlv oaeration of the Proiect, edach Owner shall observe:
the followina restrictions with resoect to the uce of nnlts'

. ’ (1) Each Unit shall at ail times bp Kkept ‘and -
,maintained in an orderly and sanitarv cond{tlon.,

(?) Mo activity shall be c¢arried on withih any
,residential Unit which mavy be an annovance or nuisance to the
other residential Unit Ownﬂrs or orher persons.,

. - (3) Ho Owner or other Dersong shall ‘use any
Unit in such manner as to constitute waste, increase_the cost
of anv insurance policy covering the Proiect, maintain any_petsy
or conduct any hom@ occupation withont the nrior wrlttnn consent
of the Association. .

vy oo e s ——




C(4) ‘Mo Unit. qhal1 be used for other than Al
res:dentia] purposes.

T (5) No Owner mav rent 1ess than ‘an entire “unit
to any Derson for anv time period except pursuanpt to_ a written
lease which shall orovide that a failure to comply w:th the
terms of this Declaration -and- the Bvlaws shall cnnstitute a

defanlt under <uch lease.

' (6) No Unlt %hali he used in such manner as. v
to violafe the rules and rPculaciovs adontec rrom time tc flme oL
bv the Aesaciation. ’

o <. P&*TP[P&TOMb oY UsF OF'COMMON ?LVM?NTS. To -
preserve tbe Common Elerents of the Project and to bromote. the
unitorm- maintenarcp of the same. each Qwner shall observo the
followino restrictions with re<ppcf fc the use of Common
Elements:

. (1) No owner or other persons shall 1n anv wav

" use_the Common Elements (unless so designated by the Association
"or.in the fondominium vMap) for storane purposes,. obstruct, thﬂ
‘same,. Cause or permit anv .article to be hung, displaved. B
placed in w1ndows on the outside of Bn:t entry doors or. on the
outside walls of the’ Bui?dinq.

(7) Mo ownnr or other persons shall alter, damaqe
or deface any part of the Common Elements. hano out or expose
. clothes. sheets. blankets. towels. laungdrv of. any kind, slans . -
‘or other articles In or upon anv. oar*s ‘of the Conmon &lements.. e

6. ASSOCIATION. G
N Y RN .
_ 8. BPUTIRS. The A,saczation shall operate_ the Common
Elements_of the Proiect in accarﬂance with the Act, this
Declaration‘ the Bylaws. and anv rules and reaulatlons adonted
from tine tc t1ﬁ8. .

b. BOOKS ANU PECORDS Fach Owner and its dulv
authorized renresentative shall be entitled to inspect the books
and records of the Associafion dur{nq reqular husxness hours o
upon reasonable notice. o

) <. OWNER FOURTESY SERVIPE The Asscciatlon nay
,elect to offer to the Owners a courtesy servtcn as .described

in thts Paraaraph 6. .. Such service mav be provided by the '
ASSOCl&tiOh'% Pmplovaes or by an 1ndppendent contractor retained
by the Association and_may inciude the .staffina of an office
to check ip and check’ out Owners and their quests, statfing

and gngratgqn 9f a central telephone swltchboard. and the
providing of porters to assist Owners and their auests in"
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handlina luacace_and baaaage, .Such services mav be offered:
by the Association each day of the vear and for such heurs of )
each ‘dav as may be dptermined bv the Assoctafion.

d. UNTT MANAGEMENT SERVICE The Assoc1ation mav

“elect’ to offer to the 0Wners a management servica as described'

in this Paragraph 6., Such service mayv be ﬂrovfded bv the

- Association’'s emnlovees .or ‘by an independent contracror retained-

bv the Assoclation and may include ofterinc reaqular ma{ds
cleanina, and linen chanoe services: providing sheets, .t owels

and replacements for consumable items such_as soap, kleenex

and bathroom tissue: and’ 1istina of inits for rental and handlinc'
arranaements: with rental quests. Such Beit manacement serv1ce_
.shall be. provided onlv_to tnose Owners reﬁnest1nc ‘the same.”

No Owner: shall. be reauired ‘to. use ths" services offered bv the -
Association or the independent contractor .and each_Owner shall
be free to obtain szmllar services from other barties. ‘If the

_Asscciation decides that these services shall be provided bv

an independent contractor., the_ contract or lease shall_be of o
no longer than two vears duratton' mav authorize such indeoendent.
contractor to use those Units owned bv the Declarant, to brovide
such services: may reauire such indeoenden? contractor to pav.

"‘a reasonable rental_on-a per sauare foot basis for, the space
- in the Project urilized by such- indenendent contractor. and

may nermit cance\lation of the lease or contract by the

" hssociation on 60 days' written notice if 60% or nore of ihe'

Owners determine that such contracr should be terminated.

e MlSCFLLAMEOUQ SERVICES. The Assoclation may

,undertake anv_activity, ‘unctinn or service for the benefit

‘of all, some or any Owners of Units. . Such activities, funct§6h5~'

or services may. include Drovidlnq securltv services, trash_ B
collection, obtaininu firewood, -and arranqinc fransportat1onvu

.for Owners and their quests. 1f such functions or. services

include the leasing. purchase, sale or exchanap of Units on

behalf of Owners, no Owner shall be required to utilize the-s

Association for such services,

7. Assessmsnws.

2. BUTHORITY TO LEVY ASSESSMENT?.' The Assnciation

. .-is pereby authorized to levv annual and special assessments
" to defray_ the operatina. maintenance, repair and restoration -

expenses of the Common Elements . and to create reserves for their
maintenanc@. reoair and restoration. Unti} the Association
levies such assessments. the Declarant shall pav all accrued
exoenses of the Pro1ect. Operating expenses shall include,

@;thout 1imitat;on, utility charges. water and sewer charges .

" for both the Units and the Common Elements in the Proiject,.

insurance premiums, management fees and expenses, maintenance,
repalir and restoration expenses. and orher expenses reasonably_

"and necessarily 1ncurred bv the Association to operate, maintain
_ and restore tpg_Common Elements. Anv_spralus,phat mav exist

after vayment of such expenses and providing for.such réserves
shall be’ allocated to the Owners accordlna to their percentaces

of undivided xnterests in the Common Elements.

CIE




s et P

o %206

b.  OBLIGATION UPON OWNERS, Each fwner (including

the Declarant. if the Neclarant cwns _anv Units) shall be, .
personally obligatea in accordpnce with Paraoraph 5.a, hergof

to pay its DroDortionace share] of the expenses of the Common
Elemenfs of . the Provject as 8SSPS<€G by the Association in .
“accovdance with this Paraagranhl 7. ~Each Qwner's share of such” .
exvenses shall ' correspond to ilts percentage of undlvided 1nterest
in the Common Elernents as descrihed on saiﬂ Fxhiblf r

- . T ANNUBL ASbES%hPVTn.' The Assnclatlon shall ,
_estimate, on or before ‘Aoril 1| of each._veat. the total_necessary
common e¥penses which will be incurr?d durina the Pnsuino

_calendar vear together-with repsonable _reserves for . maintenance,:;_j'

.repair, .and restoration. 'The Bssociation shall provide each R
Owner with.a copy of_ such hudcEt and a notice of the estimated .
.annual _assessments to be paid-fin the next calendar vear. The
“'date of such notice shall he dpemed the date on which such_annual
assessments shall have been levied.. The failure or delay of )
the Association to levv annual assessments_shall not constitute
a vaiver or release of any Owner's obligation to pav the sane,
and each OQwner shall continup to pav annual assessments at the’
rate nrevxously levied, if so leviedy until g ney levy has been
. made. On or before Nav 1 following the levyina of an annual -
assessment, .and on_or before the first of each and.: every month
or other inteirval: oE 5314 wvear . d@sianared by the Assoclation . o
thereafter (inclnd:na April 1 of the fnllowxna vearl, each Ownher .
shall be obliaated io pav to the Assoc;ation. or.as it may :
dlrect, one-twelfth or other fractxon of the annual assessments
levied. All sums collected shall bhe deemed to ba held for the
use, benefit, and acgount of all of the Owners. Al reserve
-funds shall be held in special _interest tearinc® accounts witn
such depositorles as the Associatlon may select. " Mo withdrawals
shall be made from the reserve funds unless flrst approved bv
" the hssociation. . .

d. “SPFCTAL ASSE*SMENTS. In_ addit1on fo the annva
assessments levied on or before RAoril 1 of each vear, the
Association may levv svecial assessments at sucn other -and
additional times as in its judament .are required for the . L
oneration, maintenanre, repalr and restora*ion of the Project.
Such special assessments shall be levied in the same manner

-

as annuval assessments and shall be due and oavable ‘as. determtnedis-

. by the Association..

e. kSSESSMENT ROLLS . The annual and specialv‘f-f
assessments levied aaa1nst the Owners shall be’ set forth uoon.'
an assessment roll of the. Hnits and shall be dvailable in the.

" office "of the Assovzation for insoectxon ar all. reasonable times
by the 0wners, their dulv authorized reoresentatives, and by




o 5027

Mortgagees and their duly authorized representatives. Such

roll shall include for each Unit the name and address of its,
Owner. the annual and special assessments levied, and the- amounts
of 3ll1 such assessments paid and unpaid. ‘Upon_ the reauest, of

any Ouwner or Mortaagee, the Association shall issue a certiftcatp,
setting forth the status of an Owner's assessment account and
such certxflca*e shall_be- conclu51ve as to the inforwation shown
“thereon. The tssociation may charce a reasonable fee for issuinqz
such a certiflcate. .

€. DEFAULT. ARD Pkwh 1ES. . Any annual assessment;.
levied by the Bs<ociation whﬂch ‘has not heen paid by the 10th
day of each month ar other interval in whicn ‘oayment is due,
shall on the.lith dav be deered to be delinguent,. Anv soerlal Do
assessment levies by the_ Assoclation which has not heen paid -
by the 30th- dav. atter which ravment js _adue shall on the 31st
day be deemed ‘tuy beh dellncuent., Upon Filina with the Countv
Recorder of a notice thereof, anv.delinaguent assessment shall .
constitute a lien unon the Unit against which the assessment

‘“:has been levied. together with its percentage of undivided.

‘interest in the Common Elements, in favor of the Association,
superior. to all other liens and encumbrances except for the
lien of aeneral real estate taxe< and soecial assessments and
the lien of anv flrst rortaaae or {Jrst deed. of trust,. . Such. .
lien shall Iélate back_ to an8 rake effect when the assessmpnt B
was levied. _In add1tion to any other remedies:. tc which it may
be entitled. the Association mav_elect to foreclose such 1ien
on benalf of the other memhers of the Association in_like manner
as-.a mortgaae on real proaertv. The Associafion or its duly '
desiqnated rporesentative may foreclose such’ lien by 1udic1a1

'proceedinqc or by sale of the Unit at. Dubl!c aucfion and .
'convevanre of the same to the nurchaser in fee simole in

_accordance with apvlicable laws. Out of the monies arisina
from such sale, the Assocxation may retain the amount of the
assessment, interest, all leaal costs and_charges of such .

_ foreclosure and sale,.and the maximum attornevs’ fees oermitted
bv law. . If in any such foreclosure action .the Qwner against
whom the lien is being. forecloseﬁ shall refuse to deliver _
oossession of its Unit to the Association within 30 days after:
receipt of notice that such foreclosure proceedinq has been ,L -
commenced, shuch member shall pav, to the Association a reasonab)evx
rental for its, Unit., and the Assoclation mav have a receiver
appointed to collect the rent,. .Tn addition to the for9001na
~and without waiving any lan for unpald assessments, the
,Associatioh mav sue to recover a money qudament “for the amount:

of anv unpaid assessments, together with interest and the maximUm,.'u

_attorneys' fees bermitted by.law, and may vursue any and all L
other remedies available to ‘the ﬁssoc1atxon. o
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a. TNTLPLST ‘ON UNPATD AQSFSQMFNTa. Rsséssments
not paid when they become due and pavable shal) bear interest
at the maximum interest rate permitted by law from the date
- when -due until paid. All payments unon account shall be applied
,first to interest and then to the assessient pavment flrst dues
311 interest collected_shall be rred'tﬁd to the maintenance
reserve account Pstahllshed hv the - A<soc1arlnn.

h. FXF#PTION FROM ASSFSSMFNTS. A Mortqaape which

'accuires t1tle to a Unit pursuant to the forecla<ure remedie9
roviaed in its mortoace instrument has certain exemptions from

the pavment cf ass#ssn@nts oursuant to Paraarann 11 b. nereaf.

8. IN=URANCE.F

8. FOVbPACEQ. Tne A55061ation shall mcintain at )
its -exvense the insurance ceverage referred to_in thls_ Paraqranh
8., In. the event-the Associatlon fails -to ob*ain such insurance -
coverade, & Fortaaqee or an Owner may do so and snall be

reimbursed therefor by the Assocxation. :

(1) A fire and: extended coveraue insurance policv
“-shall be caxried on the Common flements -and the Units for 100%
of thelr insurable value-based on renlacemenr cost. Such policv
shall nrovide' (&) that the name of the insured be the
Assoriation for the use ‘and benefit of the. 0wners.=(b) that-.

the- 1nsurance carrier have a Einancial ratina by’ Best's Insuranco S

Reports of Class ¥ with a general volicv holder's’ rating of .
at keast a Class VI.or better. (c) that the inqurance carrier_
provide. any ”ortaaqees named in the volicy with a written notice,
at least 30 davs, before the Pffective date of any reduction .
in or cancellation of the policv: (d) that coveraae automaticallv
tncrease according to a cost~of~living formula~ and {e) that -
coverade not be denied because of the acts or om1551ons of the
-Owners or the Association. . . .

) . . (2) If there lS a steam bgiler in operation
in the Bulldinq. a standard form boiler explosion insurance
- policy shall be carried on the Common Elements and the Units
in the amount of not less than $50, 000.~

{3)- A fidelltv insurance policv shall be carried
on the members -and officers of the_ Assoclation, together with
' any manacers, trustees, embloVees or volunteers handling funds
belonaging to the Association, in_an amount of not less_than
one and one~half tines the Association & aﬂnual oppratinu .
expenses and reserves.
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(4) A comprehens1va public liabxllrv 1nsurance‘
policv coverina personal injurv. death, and property damaqe FERET
shall be carried_on the Common Elements and anv comme;cxal.smaees
and public ways In the Project in the amount of not less than
$1,000,000 per occurrence. . Such onlicv shall nrovidge’ that
coveraue will not be denied hecauvse of anlzﬂent acts or
omissions of the Owner< or the Association.,'.'

. (R) “an appropriafe uorker 5. compensafxon bolicy
hall he carrlad.

(ﬁ) Wach OwnPr mav ohtaln insurance at its R
expense. affording coverage’ for personal pronertv. condOMinium
‘loss assessment. personal llabilftv.vapd any other coveraaes
‘obtainable to.the extent and in thé amounts as such Owner deems
necessary to protect its own interests. Such Cwner's pollcies .
whenever oracticab}e shall_ be obtainod from tho insurance carrier ’
underwritinag the Associg;ion s master policy for-the Project .
to simplify procedures for casvalty loss adjustment. .Such .
policies shall _also contain waivers of subrocatlon and

. .b. POLlCY TFRMS. Each Tnsurance policy carried
. by the Associatlen, in addition to anv other reauirepents
: ohtained -din this Paraoraph 8. shall include the fnllowina
Drovisions‘ . . Lo .

(1) ALY TnSurance croceeds shall be naid iolnt1v~“
to the Associarlon as Trustee for the Quwners according teo their
undivided interests in the Common Flements and to .any Mortuaqees
és their interests may avpear. . : :

L oL (2) ' The carrier shall be 1tcensed to do buqineﬁs
in Colorado.

: (3) There snall be nb CQntribﬁtibnywith tné }
1nsurance carrier. - : ’ : :

- ’ (4) No contr;butions or assessments shall be
e made aaainst Unit Owners or Mortaaaees, -

; (S) Mo loss" vayments shall ‘be cont:nnent unonlf
rmhe approval of the insurance carrier s assoc1atior of directors,
-pollcv holders or. members.v-,'“‘ . .

(6) Coveraaes snall jnclude those kinas and )
amounts {includlnq appronriate endorsements} commonlv required -
by prxvate xnstltutxonal mortgaaqe investors for proiects simiiar‘
in construction, locaticn. and use to the Prowect.' :
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9. L.OSS OR DAMAGE T0 PROJECT.

‘a. nhSTRLCIION OR TAKING. In the event the Prcject

‘is substantia11v damaged. by fire or other casugltv, - or is’
substartially taken by eminept’ domaln. the Association ‘shall
promptlv call 3 special meetina of the Owners to’ determine
whether to restore_the Proiect or to terminare the condominxum
regimée. Such meetina shall be held witnin 90 davs after the .
occurrence of such damaae or takKina. T¢ those Owners entlitled
to vote holding 75% or more ot the Total. Vote vote in writinc

to terminate_the condominium rather than to restore tne: Proﬁect.;,,},

the ‘Association. subiect te the roncurrencp'ﬂf any Mortaaqees‘
under. Paraaraph 11.c. hereof, shalt Droceedfto terrirate the

condominium ownershin vlan accord1nu to the dct. . :The Association i

'shall file a notice of termination” with the County RPcorder .
" 'and_the Project shall thereafter~be ownéd in common by the, Owners
accordlno to their Derwentaas interests in the Comwon Elements.
. Liens affectina the Units shall be deemed transferred in a like
- manner subject to,ex;stinq orlor;t;es. The Pro1ect shall then
be subiect to an action for partition bv anv Owner _or ortqaqee
- with the net proceeds ¢of anv sale .that may’ result from. such’ - :
',action being pavable fointly’ to’ the Cwners and’ anv Mortaaqees )
agcording to their percentage interests in the Common Flements.
If the Owners elect to rastiore. the’ Proieﬂt. the 5sso¢1ation
.shall be resbonsible for all. ‘restoration. effarts a:cord1nq to
the procedure set forth. in Paraqraph 9. c. hereof._ B

b.~ MINQR DAMAGE.~ In the eVﬂnf the Droapct sustalns
minor damadae frow any cause, the Association shall be resoonSthe;
for all restoration efforts and shall take whatever actlons
,mav be necessarv to restore such loss or damadge.-

c. RESTORATION Paocrnuae A -E*.

(1) The ASSGC1atton shall be rpsnonsible for
. the reconstruction, repair or restoratjon of the Proiect after
any loss or damage_thereto or any_ partial taking thereof by
‘eminent domgin. Within 10 davs after any lossy damadge or partial
‘taking has occurred. the Association shall aive ‘the Owners and )
any Mortgagees written notice tbereof. shall aive written notice - .
_to the Federal Home Loan Mortgage Corporation (YFHLMC") or 'the -
' Federal National Mortqaqe As<ociation CUFNMAT) of 6anaqe to
a Bnit ehcumbefed by a mortaage purchased by FHLMC_ or FNMA if
such damage exceeds $1,000, or, if ‘the damage is to .the Common
Elements and exceeds $10,000: shall obtain reliable and detailed
estimates of the_cost to restore the loss or damadges shall nottiv
the anpropriate 1nsurance carrier and use its ‘best ‘efforts to
obtain.the most favorakle insuyrance settiement passible: shall
levy . special assessments pursuant to Pataqraoh 7 hereof should
. the insurance proceeds. be 1nsufficient to restare the 160ss or
damadge; and shall enter into. anbronriafe contracts and taPe
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all_othgr'agtibn_neceggérv to, restcre such loss nr damaqe to

"a satisfactorv condition. 1Ir anv event, Drov151ons for .

restoration of the Proiect shall be made within. 120 days after .
the loss or damaae thereto or tne nartial taklnq thereof by
eminent domain. o

. (?) qhould the Assnciatlon f311 to prompflv ’
carrv out. any nf its restorafion rPSDOﬁSibllftiES under Paraarauh-

©9.¢.(2} hereof, anv: two or more of the Owners actina cnllectiveIV;"

or any two or more Mortaagees acting coliertivelv shall have . -~
" the right to assume .the same, snall he. entitled to enter irto o
.such restoratisdn contracts inh the. name of the. Assocxat1on as

are nécessarv. and shall have anv insurance crnceeds anplzea
in satisfaction of anv obljaation inﬁurred in connection with

such contracfs without 1iabilitv tn the Assoc1ation or any Owner.f, S

(3} In the case of 1nss or damaqe to a ‘Unit

,.for which the resoon51b111tv for res?orafion lies with the Oéner;“
.such proceeds shall be disbuyrsed to such contracrogs, ‘laborers

. or materialmen as such Owner and anv Mortaagee owning.a mortgage

-and a maiorltv of anv Hortqacees nay direct

. benef;ciaIV.

'the entlre Proiect 15 taken or condemned,'or s561d or orherwise

against such Unit shall direct, The foreaoina provision shall
not be construed to limlt or modifyv the resoonsibilitv of such .
Owner_ to restore its _Unit. 7Tn the case.of 10ss or damaoe to g

the Common ‘Elements for which the Assocfaticn shall be o R
resnonsihl@. such- prcceeds shall. be disburseﬂ as the Association T

—10._fP0NDFMNATION.

) ST a. COMPLETE TAKING. _In the, event the entire Proiect
1s taken or condemned by anv punlic authoritv or- sold or

,otherwise dlsaosed of In 1ieu ot or in avoidance thereof, the~-1"

condominium reoime shall be- terminated “and all comoensatian. o
damades or other proceeds recelved as a result of such takinq.

shall be pavable to the Association and then distributed to

the Owners accordlnq to the percentaaes of their undivided . )
interests ‘in the Common Elements. Pavments shall be made- 1oint1v P
to the Owners and their Mortgagees in the event there are .
mortgases encumbering the Units. This latter covenant shall
be enforceable by any such ‘Mortoaaee -as a third partv )

b. PARTIAL TAKING. - In rhn event that 1ess than

disnosed of in -1ieu -of-or in avo!dance thereof, the condom!nimum
reaime shall continue' that part oE ‘the Pro1ect not $o taken

or - condemned, so0ld. or otherwise disnased of shall be. repaired - -
or reconstructed accordlnq to Baraoraph 9 hereot* and each_Qwner
shall be’ entitled to a_share of the comoensatlnn, ‘damages or
other proceeds. The total amount allocated to the taklne of.

T or in10ry to the Common Flements shall be: apoorttoned amonc'




'the Owners in nroporrlon to their resoectlve und*v'ded 1ntﬂrests
in the Common Flements: the total amount allocated to’ severance
_damages shall be avoortioned to those Owrers whose Upnits were
not. taken or condemned: the respective amounts allocated to

the takina_of or injurv to a particutar Unit shall be apportioned.
to suck Unit: and the total. amount' allocated to conseqyeng;al
Aaranes and anv other takings or injurtes shall be aoportioned

‘as the Assocliation determines to be fust and eauitable. .Proceeds
- shall be peid to the Owners and. their Mortoaaees, if anv, 1n . E
* the same -wanner as in ‘Paraaraph 10;a. hereot,» Should the partial .
takinag result in the taking 0f a complete lnit., the Owner thereof
‘shall cease to be a member of the fssociation.. The Mssociation

_ shall reallocate the ownership, votine rights. apd assessment
‘ratio of the Prodect and shall submit such reallecation to the
Owners of the remainina Hnits for amendment to this Declaration.

1t ”ORTCA(EF ‘AFEFUARﬁ

. NOTICBR. The Association shall nrovide each
nortaacee with a wrltten notfce' . ) . .

L -~ (1) Upon request. wnen any Gwner has falled
to comply with this Declaration or the Bvlaws and has’ not
corrected such noncombliance within 60 davs..’“-

} (2) Upon recuest, when, the status of ab Owner's )
Assessment account is in QUGQEIOH- accnrdinq to Paraaraph 7. e.:_l
hereof. : - e T : = L

(3 when there is a pronosed rPduction 1n the

-Pro1ect's 1nsurance coveragey, accordinq to Paraqraph 8 3 hereof-,;"“

. (4) When the Proiect has Undﬁrqéne loss or damage.
or takino by eminent: dnmaln. accordina to Parauraph 9. c. hereofs
or : ) o

. (ﬁ) When. the Association has called a renular
or special meetina of the Owners, accordina to Paraqrann i. f.o
of the Evlaws. .

b. OﬂSFNTS. The nrlor sritten consent of the 3
) Mortqanees and OWners shall be recuired before the Association
‘mays - T .

L (1) Abaﬁdbn or términate the "Pr”oie,ct by 'act‘
or omission: L . s ‘ Lo .
oy ‘Change the pro rata interest - or obliqations,
of anv Unit for the purpose of levving assesqments pursuant

to- Paraarann 7 hereof or. allocatinn distributions of insuranéé_ :
proceeds or condemnation awards' redetermine the‘pro.rata share .~




of ownership of each Unit in the Common Plpments- or otherwise
discriminate aaaxnst any Owner or "nit or clas: of Owners or
Units.

(3) Partition br.snbdividg aRV‘Uni*'

{4) - Abandon. partition, suﬁd?vide. encumber.

,se]l or transfer the Cnmmon Flemenfs, by act or omisqlon,

(5) Hse insyrance Drncseds ‘for 1osses to che
Proxect for other than rPoair. reo}acement or revonstructxon'

(6) Terminate anv orofe%sxonal manaqement of

‘the Pro1ect and assume self—manacement.

{7) Ampnd this ?araqrahh 11..or

- (B) HMake oth?r material amendments to this.
Declaration vnder Deraaraoh 12.a. hereof or ;o the Bvlaws under
paragraph 7.2. of rn@ Evlaws. : :

¢._ FIRST REFUSAL RIFHTS-' No first refusal richts

" are. contained in this Declaratxon or the Bvlaws and. accordinalv

" the: ‘event of default bv an Owner. or

there 1s no’ 1moairment of the rlqhts of a Mortqaaee to°’

(1) Foreclose or teke fitle to a Unxt nursuant
to the remedies provioed in e mortnade 1"5*rument"

(?) Accept a ‘deed in 1liew bE foreclosure 1n';

(%) sezl or‘Téase”a“UnTt"acquired bV‘a—Mortaaqee.‘,f

ER OTHER panvzsrous.

(1) o, Mortaacee that accuires title tn a Unit
pursuant to the foreclosure ‘remedies prOV1ded in its mortaaqe .
1nstrument,kfollowinc any applicable oeriod of redamntion. shall .
be liable for any assessments which may._have become a lien
aqainst such Unit nrior to the acquxs1tion of tifle to such
Unit by the Mortqaoep.

3 No 0wner or other oartv shal‘ have pr;oritv

‘over anv Mortuaaee with respect to the distribution of insurance

'-proceeds or condsmnatlan awards.

€3) No acreement for professional manaaement

';of the Project or for other services shall exceed three vears

g e w

in duration. Mo such agreement shall be entered into by the
Associetion unless it provides for termination bv elther nartv




thhout cause. or a tsrmlnafnnn fee unon qo or Fewer davs wrltten“
notice. . . - . .

. (4} Tn accorﬁance witn Paraqrann 7.a8. hereof.y
annual assessments lncluﬁe adeauate teserves for maintenanre- :
"repair and restorafion which are Davable 1n reaular tnstallments;
rather than by soecial assessmanrs. R
(€) T accorﬂancp with, 9araoranh 2 a. hereof, -
all raves. assessments, and chardges -which mav, becone liens prior
,tc any first mortgage under local -law shall relate oniv. to the -
' 1nd1v;dual Unit and not to the pProiect as a whole. .

(6) Rny Mortnaneo shaly he entttled to inspect

" the books and records: of the Associarxon durinc redular business ;13i'.‘ o

‘hours: upon’ reasonable notxce.'

i . (7) Any Mortqaqee shall be entitled to attend
) recular and soecial meetinas of the Ouwners, accordinq -to
’ Paraqranh 1.q9. of the avlaws.

- {8} Anv Hortaaaee shal‘ be entitled to secure e
the insurance coverage. reacuired bv thls Declaration, accordinu
to Paraaraph 8. hereof. : . el . .

“(9)_ Any Mortaaaee shail be entltSEd to restore'
the Proiect followinc loss ‘ot damane thereto. or parttal ta?lnq
rhereof. accordinq to Paraaranh 9.c. hereof

£10) Pach Ownsr shall provide the Association .
with the current name and address of the Mortaagee holdlnq a
'mortqaqe acainst the Unlt owned by such Owner. '
N .

‘12. MISCELLANEUUS PKOVIbTO&S.

a. AMPNDMFNTS T0 DECLARATTON Sub1°ct to the riqhts"'
of Mortazgees ¢ontained in Paraaraoch 11$b._h9reofa this - . -
Peclaration may be amended by the affxrmativp vote: of tnose o
owners entltled ‘to vote holding 75% or more of the 1ota1 Vote .
of the Project. Any amendment shall_be: in recordable form and
.shall be attached to_a certificate sianed by the Secretary of
.the Association certifving that the amendment was duly adooted’
by the Owners., _Anv such amendment shall be effectiVe when 'such

certificate -and a copy of such amendment are duly flled wlfh
" the Countv Recorder. This Declaration shall not- be revoked
-except in accordance with the Act.

" b. NOTICES AUD SERVICE OF PROCESS. “All notlces,
© _objections, . demands,_process, and other communications_reauiread
or nermxtted to be qiven or served under- this Beclaratlon shall




. . - o : - ,553;43521‘5"@;.37"

be in writinag and shall be deemed to. have been dulv aiven or
service made 1f delivered 1n persor or deposited in the. United
. States mail. postaae nrenald, for mailing by cartifled or :

- reqistered mail, return»reﬁeint renuested. as’” followS'

(1) 7Tn the case of an Owner, to hls/her 1a<t
address as shown on-the recoras af the A<soc:af10n,

) Tn the case of the Assnciatlon.‘tp its
reOJSterod off!ce 1n Cnlorad0° ‘ o ‘
| (3) Tn_the case of the oeclarant. “to its
nrlrcioa] nlage of business as” refﬂrred to'in this Dpclaratzon.,

. . (4) Tn the case of the oerqon:to:recelve service
.of process, tad Arthur w - Hage ¢/o the address listed herein
for the heclarant . : L

The Associatidn mav hereafter deﬂlanate any nerson or _
orcanization ﬁc act in nlace of the verson desianated in’
Paragraph 12, u (4) hereof by amending this Declara*lon.

: . SEVERABILITY. The 1nva11ditv of any’ covenant.
restr1ction. condltlon, llmitatlon, nrovisfon. paragraph or
clause of this Declaration, or of anv part of ‘the same, shall
not “imrair or affect in any manner the valid1tv. enfﬂrceability,,
or effect. the hdlance of. thls heclaration.z : .

) d. " BINDING FFPEFT. Bv the accentance of an Lnterest
in.a Unit, each Ouwner and its SUCCesSors or assicns aqrees to : '
‘be bound bv all the covenants and- restrictions of this
‘Peclaration and the Bylaws, i
o e. INT&RPRETATION OF DECLLRATIOV. Tne Drovisions
of this Declaration shall be. liberallv construed to- effectuate
. the Durbose of creatinq a uniform nlan for the ownershiu ang
overation of the Project. .Whenever aapronriate‘ ‘the sinqular
number may be read as the plural. and the plural mav be read
as the singular., The masculine gender mav be read- as the
femin1ne gender or .as the neuter cender. Compound words
beqinnlno witn the prefix "here® shall’ be read as referrinq

to this entire instrument. Should there be any conflict between _;~V

~this Declaration or the Bylaws, this Dectaratxon shall be
ontro]lino. ‘Should there be any. CanllCt between this.
Detlaration and the Act. the Act shall be control;xna.




Id WITNESS WHEREOF,

TATF’ OF ﬂlﬁ_wa’/‘ bl
)} §s..

COUNTY OF £z§k¥21 y

) foreaoinc
-.on this _ day of

. SBAULY A, SlEBELL
NOTARY PUBLIC - MINNESOTA
RAMSEY COUNTY
*" 1y Commission Expires Jar: 22, 1938
{PATIEAOTITITO

The foreaoinn 1nstrument was drafted by Qtolpestad, Brown- & o
Smith, Professional Association,.

Salnt Paul, Minnesota

FONITIVEVYR

thlS Declaratzon*Ilncludlna the'
attached nxhibits A through D) has bPen duzy exevuted as of
the date above first written.

CPFSTED RUTTE ASSUFIAlFSs RN
A Minnasota Limited Partnership

C@%w‘ . EC)L?{Q_, "

y a

wJ;uaJJ

.

Qb*i

. Its Manaaina General Partner . ...

truweﬂt was acknowlpdaed before me

4y 1980, by Arthur W.
Managina Geaﬂral Partner of Crested BRutte Associates,
limited partnershio; on. behalf of the Dartnershio.:'

Notarv(}ubllc. -

55101 (612) 222 1501. L

20

1550 Northwestern Bank Building, i

Haae, the _
a Minnesota . -




LEGAL DFSCRIPTIOK UF PROBE] ‘ 5
_TIMBERLInE CONDOMININNS AT W7, CPbSIFD BUTTE o

A parcel of land 1ocated in rhe North 1/? nf the SOUtnpast 174
of Section 26, Townshinp 13 _South, Ranae R& West of ‘the sixth

orincinal meridian. town of Mt., Creste<d Putté. &unnlson Countv~ o

Colorado, descrited as'follow5'L

"Beninnlnc at the point of interspcrlnn oF th= ‘South houndary
-0f ,the said Morth 1/2 of the Southeast 144 with the Morthwesterly
~boundarv of Hupter Hill Road as extended, flOm said- ‘bpeginninn

point the Southeast .corner (brass racpea? of said- Section 26

East 1324.75 feet.

" bears North R9936'06%" Fast 1?30 74 feer anA thence boufh z°39'<e"}

" Thence Droce»dinq around. the tract n»rexn éescribei North

28°14'14" East alona said Nortbwesterlv bonndarv of Hunter H111
Road 461.39 feet to the. ﬁoutherlv boundary of the tract nf land
for the San Mcrlfz Condomin1um< - Paradise and- International -
Buildinus. according to the nlat filnd 3 Julvy 1973 under )

'Receotion No. 2949%6 of the Funnison Cauﬂtv revords.‘

Thence North 6%°18 11“ west alona the Qoutherlv boundarv oF

_sald condominium tract 135.0 feet.to thre Easterlv houndary of"

a tract of lanAd described in Brok 797 at. ?aqe 170-171 of the

Cunnison County : rerords'k

Thence alona the ahove said Fasterly boundary <outh %?°21'12",

‘West 342.04 feet to the most Southeasterly ‘corner qf the above’
said tract: . o ' '

" " Thence North 52°41‘4n" Wwest 100.69 feet to Bounaarv Point No.

15 of the renlat of Chalet Villaae Addition Mo. 3 (plat filed
ta Spotember 1964 under Recention No. 2606193z

Thence on’ a curve to the left 3 d;stance of 65 7% fe?t to ﬁA
Boundarv pPoint No. 14 of said replat, saié curve having a radxus

of 50,0 feet and a chord which bears South 0°18’48“ East 51 11
feety . . L

Thence on & curve to the rtaht alona the Lasterly boundarv of

Hunter Hill Road 72.83 feet. said curve having a radius of 70.53 .
feet and a chord which bears South 8°23'48" East 69 64 feet;

Thence South 2?°02‘10" hest 2long. satu Easterlv road bnundarv
164.16 feet to the’ Soutn boundary. of the said North 1/2 oﬁ the

" Southeast 1/4 of 6ecrion 26

EXHYBIT A

A; v ‘:v  ‘; ;1f4i‘ : " li' . .j;‘; RMK ES Mﬁialf? j~.:'.
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Thence North 89°36'06" East ‘along $aid boufh boundarv 159,63
. feet to a hras: cavped 1/16th corner. (Verrick and Pompanv).

Thence conf1nu1nc North 89°3610 6“ Fast 69 .52 feet ro the ooznt
of beainnina, containina 2.356 _acres..

Directions are based on a bea;lnn of &orrh 8°°33‘46" East betweenlx"

the South 1/4 corner ard the anufhoast cnrner ot SPCthn 26.
T 13 8§, R ab W, Hth P, .
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PRPOJECT pﬁcxb oFsrRTPTJON

A parcel of land, incated in the ¥orth 1/2 nf the Snufheast 1/4
of Section 26, Township 13 South, Range R6 west af the sixth )
vrincipal meridian;'T0$n,of'Mt,]Crested Rutte, Gunnison Countv.
Colorado, described as follows:

Ccmmencina at the mo:c Sauthedsterlv corner mf the trart of
land for-the San Nnrxtz Pondominiuws ~ Paradise and’ Tnternat10n31
Ruildiras. according tn the nlat f\lpd 3 Julv 1973 under -
Recenrtion No. 794986, from. whence the East 1/4 carner (brass
capped). of 5a3id Section 26, bears first North 35°14,47 East
'~491 7 feet angd thence North S0%08.5' ‘East 224.4 feet: . ¢

. Thence North 65°19'18% West alona the Southerlv boundary of _
said condominium ‘tract 74.4 feet tn-the point of beoinnina of
the parcel herein described: ' S :

Thence continuina North- 65°10'18" Uest 136.6 feet to the Easterly
boundarv of a tract of land described in Book. %97 at Page 170~
171 of the Gunnison Countv. recordS'

Thence alonq the above.said Fasterlv boundarv $outh ?7°25' Wesf
346.0 feet more - .or Isss to the most qoutheaaterlv corner of
the above satd. trdct'

“Thence Nofth S2°38' Mest 100.69 Feet to Founddrv Baint No. 1%
of the replat of Chalet v111ace deltlon No. 3 (olat filed ‘14
Sentember 1964 under Receptlon wo.,260519)' .

Thence on'a curve teo the 1eft @ dlstanre of 65 14 feet to
Boundary Point’ No. 14 of said renlat, said curve havanc a: radlns
of 50,0 feet and & chord which bears South 0°1“' basf 61, 11
feet, ’

Thence on a curve to the riaht alona the Easterly. bouhdarv of
Hunter Hill Posad 72,RB3 feel, said rurve havina a radlus of 70. 53
feet and a chord which bears South 8°20‘ :East 69. 64 feet:

>_Th°nce South 21°15!' West a]onq s3ig Fasterlv road boundarv 168.0
feet to the South boundarv of the said Norfh 1/2 of the Southeast
: }/4 of SPction 263 . . .

~Thence North 89°36'06" hast alonc said South boundarv 22R 15
feet to the westerlv boundary nf Hunfer Hill Road'

Thence along sald hesterlv road noundary on a curve to the richt

2.36 teet, said curve having a radius of 400.0 fPet and a rhord
which bears North 27°2§'?4“ ‘East 2.36. feet'

EXHTBTT B




Thence North 27035 41"‘nast 29.87 feat.,.;

i A .
Thence North 29°14‘14" uasf 459 o) feet to the 901nt of
beqinninc. containlnq 7 A14 acres.

‘Except that part therenf descr)bed as. Fello«s*

Be01nninc at the poxnt of jnterséctlon of the South houndarv }
-0f the said North 177 nf the Boutheast 174 wwth the Morthwesterly
“boundarv of Hunter Hill 908d as thenapd, ‘rnm said heolnnina )
voint the Southeast corner (brass carped). of said ﬁect*on 26
bears North R9°36'NE" Fast 1730 74 t@er and thpncs Qnuth 2°39'€8"

J_Fast 1324.7 . feat'

.Thence proceedina around the trart hnrein de<cr1hed North
28°14714% East along. said ¥orthwesterlv boundarv: of Hunter Hill
Road 461,39 feet to the Southerly boundary -of the tract of land
for the San Moritz Condonxn;unq - Paradise and Internd*ional
Buildinas. accordinag to the plat fiied 3 Julv 1973 under.
Recebtion No. 294986 of the Cunnison County records.;

Thence North 65181t h»st alona the Southerlv baundarv of .
sald condominium tract 135.0 feet fo the Easterlv boundarv of.
a tract of land described Sn Book -397 at Paae 170~1]|,0f ‘the -
Gunnison County records:

- Thente a\ona the ahovp said Fastnrlv bnundarv <outh 37“21‘12”
West 342.04 Feet to fhe most SOUthea<ter1v ccrner nf the above
said tracts

‘Thence North 57°41 48" Rest ' 100 69 feet to Boundarv Point No.
15 of the replat of Chalet Villaae Addition No. 3 (plat filed
.14 September 1964 under Recention -Ho. 267619): « - . -

Thence on a curve to the left a distance of 65.74 feet to -
Boundarv Point No. 14 of said-rerlat. sa8ld curve having a 'radius .
of 50,0 feet ana a chord Wthh bears South G°lR'48" East 61.11 .
T feet; - - . - e T .

Thence on a curve to the 'riaht along the Easterlv boundary of .
Hunter Hill Road 72.83 feet. said curve havina a radius of 70. 53
feet and a chord which pears south §°23'48" Fast 69.64 feet.

_Thence South 22002'10" West alona said Easterlv road poungary
164.16 feet to_the sauth bounqarv of the said Morth 1/? of the CL
50utheast 174 of Section 26: :

Thence North 89°35'06" East 2lbno said § outh baundarv 159. 63 o
_feet to & brass ranpod 1/16th corher (ﬁerrlck and Company),ul o




Thence continuino North R89°35106". Fast 68. EQ feet to the point
of beaipnina, containinag 2. 356 acres. . .

’Dlrections are based on a bearino of Norfh 89°33‘44" East hetween )
the South 1/4 corner and the SOurnpast corher af Sectlon 26 .
T 13 S, R 86 W, 6th P¥, . .
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cf Cc.o::\da CO hgreby cemfy that this

i

in ;‘
S

£ document has been reviewed and
g epproved by the Mt. Crested Butte
- 3 Town Councll.
2 1 Dated thiss2day ¢ , 1952

s’y B ST AMENDMENT TO
g DECLARATION OF CONDOMINIUM OWNERSHIP
) ¥ FOR TIMBERLINE CONDOMINIUMS AT MT. CRESTED BUTTE
;ﬁs . | |
S .
H FIRST AMENUMENT TO DECLARATION dated as of lecowbec I( |
5 ;
"M § 1981 (the "First Amendment to Declaration®) made by CRESTED BUTTE

‘P

1o

4 ASSOCIATES, a Minnesota|limited partnership located at 893 west
og | Hichway 96, Saint Paul, !Mimesbta, as Declarant, 'for itsalf, .its
f; successors, grantees, _ar;d assigns. !

e =
21 WilEREAS, the Declarant has recvorded a Declaration of

2 Lommnuulum Ownership in Book 559 at Page 194 of the public records
g‘; of f‘unmf}on Cbunt:y. Colorado (the "Declaraction"); ' %

Q_, o WHEREAS, the Declaration creates a format for a.condaminium
fgj pProject that eventually may cortain thiee puilding: and up to
§§ 44 dwelliné units (the "Project™);

WHEREAS, t‘qe Declaration submits the parcel of real

property described therein, and the structure located thereon

foamy 1y fewere 2L

(xnown as Building A), to the provisions of the Col'loradok

Condominium Ownership Act, Colorado Statutes, Article 3i3, as
anended; and !

WHEREAS, the Declarant wishes to enlarge the Project

pursuant to Paragraph 2.e. of the Declaration in accordance with

the terms of this First Amendment to Declaration:

IS
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NOW, THEREFORE, the Declarant hereby amends the Declaration
as follows:

1. ADDITIONAL REAL PROPERTY. That part of the real

property described in Exhibit A to the Declaration, which is

described in the attached Exhibit 1-B, is hereby added to the

Project. All references in the Declaration to the temm "Property”

shall be deemed to include the real property described in said

-
Exhibit 1-B. Accordingly, the Declaration is amonded as follows:

L4

a. The reference to "Exhibit B" in Paragraph l.i.

of the Declaration is deleted and replaced wi.th the term "Fxhibit
A",

b. The reference to "Exhibit A" in Paragraph l.n.

of the Declaration is deleted and replaced with the term "Exhibit

B”. The legal description in Exhibit B to the Declaration, in

order to conform to the legal description set forth in the
Condaninium Map, is deleted and replaced with the legal description
contained in the attached Exhibit 1-A.

c. The reference to "Exhibit B"

in the tenth line
of Paragraph 2.e.(l1) of the Declaration is deleted and replaced

with the term “Exhibit A".

2. FUTURE UNITS. The Future Units defined in Paraqraph—
1.i. of the Detlaration and described in Exhibit C-2 thereto shall

-

oz dezred to he a part of the Project upon reccecding of this First
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Amendment to Declaration and a supplement to the Condominium

Map (which is referred to in the Declaration). Such supplement

cdntains the legal description set forth in said Exhibit 1-B and

describes the improvements to be located thereon (to be known

as Building B). Accordingly, the Declaration is amended as
followy:

a. An additional'aentence is added to Paragraph l.d.
of the Declaration to read as follows: *

“The Condominium Map shall include all
supplements and amendments thereto."”

b. All references in the Declaration to the term

"Building” are deleted and replaced with the texrm "Buildings".

c. Paragraph l1.d. of the Declaration is deleted in

its entirety and replaced with the following provision:

/ .
"d. BUILDINGS. “Buildings" shall mean the

residential structures located on the Property
(as hereinafter defined) containing the Units

in the Project (as hereinafter defined). Such
structures are designated Building A on the

Condominium Map and Building B on the first
supplement\thereto.“

d. Pafagraph 3.b. of the Declaration is deleted in-

its entirety .and replaced with the following provision:
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"(2) Building A was constructed in 1980 and
Building B was constructed in 1981."

. e. Paragraph 3.b.{3) and the first sentence of

Paragapn 3.6.(2) of the Declaration are deleted in their entirety.

3. EMPLOYEE HOUSING. To provide for the housing needs

of persons employed in the Town of Mt. Crested Butte, the

Declaration is amended as follows: i «

1

a. A new Paragraph 5.b.{(7) is added to the Dgclérétion

: éo read as follows:

*(7) Unit 206 in Building B of the Project,
designated “"Employee Unit" on the Condominium
Map, is hereby dedicated to the Association
free and clear of all encumbrances as employee
housing under the following conditions:

yd (i) Such unit shall be dedicated and
/" . used solely for the purpose of housing a resident
{ manager or other such employees whose services
are utilized in the operation and management

of the Project and, to the extent that such
units are not utilized by such employees, to

any other persons employed within the Town of

Mt. Crested Butte, Colorado {the "Town") The

Association shall pay the common expenses
\ attributable to such unit in Exhibit C to the
| Declaration so long as such unit is used for

\\fmployee housing purposes.

- (11) Such unit shall be utilized as
enployee housing as stated in (i) above pursuant
to the long-term rental use provisions of Article
7, Chapter VI of the Ordinances of the Town,
the utilization of which, however, shall be

subject to the provisions and limitations
hereinafter contained.
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{iii) ‘'Long~term rental' as used herein

shall mean a rental of not less than month-to-

month for the occupancy of persons employed

domicile, and a sublease of the same shall be
_subject to this same restriction.

(iv)  In the event that the employee
housing restriction contained herein becomes

unnecessary or undesirable due to the lack of
demand therefor in the Town, the Association
may apply to the Town for a suspension of such

restrictions for periods not to exceed one year
each.

i (v) If it should appear that the need
i for employee housing within the Town shall no
\ lorger be necessary, the Association may petition

the Town for a resolution releasing the employee

housing restrictions herein contained. Upon
receipt of such petition, the Town Clerk shall
cause to be published a Notice of Public Hearing
concerning the petition for release of such

restrictions, to be published in the Town's
cfficial newspaper.

(vi) 1In the event the provisions of
Article 7, Chapter VI of the Ordinances of the
Town are repealed, or the Town releases its
requirement for employee housing, the
Association, as attorney-in-fact for all the
Owneérs and any Mortgagees, shall file an
amerdment to the Condaminium Map and an amendment
1 to the Declaration, which amendments shall set
! forth the appropriate new designation for the

unit originally designated as an employee housing
tnit.”

b.

}:Mas aforesaid who claim the 'Town as their

v o o ——F
-

T

|

Paragraph l.f. is amended by adding thereto the

prrase "Unit 206 4in Building B of the Project soc long as the

provisions of Paragraph 5.b.(7) apply thereto between “"Property"

and "211 grounds"” in the fourth line of such paragraph, and by
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adding thereto the phrase "{except, when applicable, Unit 206

in Building B of the Project)." after the word "person®” in the

2lst line of. such paragraoh.
) .- t
c. E:ﬂxibit C of the Declarat.icn is amended by deleting
thereftom the letter designations precaed;\.ng the numerical

designations throughout such Exhibit; by deleting the phrase ”Eight.
Four (Incl. Loft)” in columns (5) and (6) of such Exhibit with
respect to Unit 304 and by substituting therefor "Seven Three":
'by deleting the phrase "Saven Three {Incl. Loft)" in columns (5)

and (6) with respect to Unit 305 and by substituting therefor

the phrase "Six Two"; and by deleting the phrase “Seven Three"

in colums (5) and (6) with respect to Unit 308 and by substituting
the phwrase "Right Three (Incl. Loft)".

4. WATER AND SEWER CHARGES. To clarify that water and

sewer charges attributable to the units are common expenses,

Paragraph 7.c. is amended by adding the following clause to the

third line of such paragraph between the words
"which":

"expenses” and

"({including water and sewer charges attributable
to the units in the Project)”

5. GENERAL PROVISIONS. All of the provisions of the

Declaration shall “apply to this First Amendment to Declaration.

The Declaration shall remain in full force and effect without



1
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amendment except those contained herein. -

. IN WITNESS WHEREOF, this First Amendment to Declaration

has beeh axecutaed as of the date 'abTve kfirst writteéen.
CRESTED BUTTE ASSOCIATES, a -

. : Minnesota Fimited Partnership

BY FIRST NOMINEE CORPORATION

A MINNESOTA CORPORATION
ITS MANAGING GENERAL PARTNER

or,_ Slilin® Sl

President

STATE OF MINNESOTA 3

88.
COUNTY OF RAMSEY )

*lg s foregoing ingtrument was acknowledged before me as
of emnfiia_ 1 1981, by Stephen E. Smith, President, First
Nominee Corporation, a Minnesota corporation, on behalf of the

corporation, as managing general partner of Crested Butte
Associates, a Minnesota Limited Partners

. p.m ol
@ A srowesmo |

HOTARY PUBLIC - MiNNESOTA Notary Public

*

RAMSEY CoO 3
c""""*""‘* E*Snnul;::xy 1ont §
L ]

o

PPy

s L, ¥ 3PN

The foregoing instrument was drafted by Stolpestad, Brown & Smith,

Professional Association, 2000 North Central Tower, 445 Minnesota
Street, Saint Paul, Minnesota 55101.
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CERTIFICATE OF SECRETARY OF .
MT. CRESTED BUTTE~TIMBERLINE CONDOMINIUMS, INC.

i

The undersigped. being ﬁhe_Secratary.of»Mt. Crested Butte~j
'ri.mt_)erline Condominiums, Inc., a Colorado nonprofit corporation,
hereby certifies that Crested Butte Associat%p. a Minnesota liﬁited
" partnership, duly amended the Deciaration of Condominium Ownership
for Timberline Condaominiums at Mt. Crested Butte pursuant to the

attached First Amendment to Declaration in accordance with

Paragraph 2.e. of said Declaration.

Dated:llxiunhxié. 1981.
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CONSENT OF MORTGAGEE
TIMBERLINE CONDOMINIUMS AT MT. CRESTED BUTTE

i

The undersigned hereby consents to t‘he recording of the

attaczxed First Mendment to Declaration of Condominium Ownership

1

for Tizmberline Condaminiums at Mt. Crested '?utte for the purpose . -

of subjecting thereto its interest in the real property described

|
therein.
Dated: Decembenis, 1981. ITT INDUSTRIAL CREDIT COMPANY

A Nevada Corporation

oy, F 42,

Its g Vice ~Ppessctamt 7/

STATE OF MINNESOTA ) 4

8S.
COUNTY OF RAMSEY )

The foregoing instrument was acknowlec‘iged before me on

ot boa. 15 . 1981,

the
%%% of ITT Indu rial Cred t C any, a Nevada
ration, on

1f of the corporation.

n

) (2, DOUGLAS M. LAWRENCE 3
e NOTARY PUBLIC-MiNNESOTA $

) HEHNEPIN COUNTY 3

. . MY COMBL EXPIRES MAT 9, 1224 :

. VWA WA WA VWIAAA - s

e,
e
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AMENDMENT TO DECLARATION OF CONMDOMINIUM

OWNERSHIP FOR TIMBERLINE CONDOMINIUMS .
- AT MT. CRESTED BUTTE

| AMENDMENT TO DECLARATION, dated as of Jusy 28  , 1984

ma&e by th;‘Owners‘entitled to vote holding seventyffivé percent or
wmore of.the_totai vote of the project. . |
The Ownerg hereby amend the Declaration as follows:
' I..
* EXHIBIT C
Amended Exh;bié C, a copy attached hereto, shall be
substituted for Exhibit C referred to in and attached to the

<o

Declaration.
II.
7. ASSESS&ENTS.

7(b) OBLIGATION UPON OWNERS. Each Owner, including the
Declarant, if the Declarant owns any Units, shall be
personally obligated in accordance with Paragraph 5
(a) hereof to pay its proportionate share of the
expenses of the Common Elements of the Project. as

" assessed by the Association in accordance with this
Paragraph 7. Each Owner's share of such expenses
shal% correspond to its percentage of undivided
interest in the Common Elements as described on said
amended Exhibit €. Notwithstanding the foregoing,
any services billed to the Association on a per unit
basis shall be assessed b% the Association against
each Owner on a per unlt basis. -

7(c) ANNUAL ASSESSMENTS. The Association shall estimate,
on or before August 1 of each year, total necessary
‘common expenses which will be incurred durin% the -
ensuing calendar year together with reasonable
reserves for maintenance, repailr, and restoration.
The Association shall provide each Owner with a copy
of suchi budget and a notice of the estimdted annuag
assessments to be paid in the next calendar year.
The date of such notice shall be deemed the date in
which such annual assessments shall have been
levied., The failure or delay of the Association to
lavy annual ussessmente shall not constitute a
walver or release of any Owner's obligation to pay

1.
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the same, and each Owner shall continue to pay
annual assessments at the rate previously levied, if
so levied, until a new levy has been made. On or
before September 1 following the leviing of an
annual assessment, or on or before the first of each
and every month or other intervals of said year
designated by the Agsociation thereafter (including
, Au%ust 1 of the following year), each Owner shall be

obligated to pay to the Associlation, or as it may
direct, one-twelfth or other fraction of the annual
assessments levied. All sums collected shall be
deemed to be held for the use, benefit, and account
of all of the Owners. All reserve funds shall be
deposited in special interest-bearing accounts with
such depositories as the Association may select. No
withdrawals shall be made from the reserve funds
unless filrst approved by the Association.
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CERTIFICATE OF SECRETARY OF
MT._CRESTED BUTTE-TIMBERLINE CONDOMINIUMS, INC

The ﬂndgrsigned, being the secretary of Mt, Crested Butte-~

Timberline Condominiums, inc., a Colorado non-~profit cdrporation,
‘ hereby,certifies fhat Mt. Crested Butte~Timberliﬁe’Copﬂominiums,
Iné., duly améﬁded the Declaration'of Condominium.0wnership for
Timberline Condominiums at Mt.'Crested Butfe pursuant to the ..
attached Amendment to Declaration in accordance with Paragraph
12.a. of said Declaration. o
Cpated: ____ /1R , 1984.

Secretary B
Timberline Condominiums, I Co
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. UNITYT DEC.HEAS. WILL USE XOFACTUAL CHANGE
101A 630 622 2.272 +,014
102 630 . 622 2.272 +.014
201 880 790 -~ 2,886 -.268
202 880 790 2.886 -.268
203 630 622 2.886 . +.014
204 630 622 © 2.886 +.014
301 880 . . 195 2.904 . -.25
302 880 795 - 2.504 -.25
303 630 622 2.886 +.014
304 630 . 622 ©2.886 +.014
401 880 - - 833 3.043 -.111
402 8§80 . 833 3,043 ~-.111
1018 920 969 .3.539 +1.049
102 660 . . 690 2.520 + .46
103 660 . 690 : 2.520 + .46
104 1232 1112 4.062 + .732
201 920 9569 3.539 +1,049
202 - ggp 674 2.462 + .672
203 560 674 2.462 + .672
204 932 1195 4,365 +1.035
205 920 ‘ 969 3.539 +1.,049
206 660 . 674 2.462 + 672
207 660 674 : 2.462 + .672
208 920 - 969 3.539 +1.049
301 1245 1349 4.927 +1.557
302 830 950 3.470 +1.06
303 890 " 950 © 3,470 +1.06
304 442 1195 4.365 + .435
305 4945 969 3,539 + .169
306 890 950 3.470 +1.06 -
gg; 890 950 3,470 +1.06

1243 : 1237 4,518 +1.148
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CONSENT OF OWNERS OF
UTTE-TIMBERLINE CONDOMINIUMS, INC,

‘The undersigneds representing those owners entitled to vote .

holding sevénty-fivepercent (75%) or more of the total vote of the

project, hereby consent and affirmatively vote for the recording of

the attached Amendment to Declaration of Condominium Ownership for

Timbexrline Condorﬁit}iums at Mt. Crested Butte.

‘EAQ): ] NARGUARTY
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AMENDHMEWT TO DECLARATION OF COMNDOMINIUM
OWNERSHIP FOR TIMBERLINE CONDOMINIUMS

AT MT. CRESTED BUTTE

AMENDMENT TO DECLARATION, dated as of Juwcy 28 , 1984

made by the Owners entitled to vote holdihg seventy-five percent or

more of the total vote of the project. .
The Owners hereby amend the Declaration as follows:
I.
EXHIBIT C
Amended Exhibit C, a copy attached hereto, shall be
substituted for Exhibit C referfed to in and attached to the

Declaration.
II.
7. ASSESSMENTS.

7(b) OBLIGATION UPON OWNERS., Each Owner, including the
Declarant, if the Declarant owns any -Units, shall be
personally obligated in accordance with Paragraph 5
(a) hereof to pay its proportionate share of the
expenses of the Common Elements of the Project as
assessed by the Association in accordance with this
Paragraph 7. Each Owner's share of such expenses
shall correspond to its percentage of undivided
interest in the Common Elements as described on said
amended Exhibit C. Notwithstanding the foregoing,
any services billed to the Association on a per unit
basis shall be assessed by the Association against
each Owner on a per unit basis,

7(c) ANNUAL ASSESSMENTS. The Association shall estimate,
on or before August 1 of each year, total necessary
common expenses which will be Incurred during the
ensuing calendar year together with reasonable
reserves for maintenance, repair, and restoration.
The Association shall provide each Owner with a copy
of sucii budget and a notice of the estimated annual
assessments to be pald in the next calendar year,
The date of such notice shall be deemed the date in
which such annual assessments shall have been
levied., The failure or delay of the Association to
levy annual ussessments shall not constitute a
walver or release of any Owner's obligation to pay
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the same, and each Owner shall continue to pay
annual assessments at the rate previously levied, if
"so levied, until a new levy has been made. On or
before September 1 following the levying of an
annual assessment, or on or before the first of each
and every month or other intervals of said year
designated by the Association thereafter (including
August 1 of the following year), each Owner shall be
obligated to pay to the Association, or as it may
direct, one-twelfth or other fraction of the annual
assessments levied. All sums collected shall be
deemed to be held for the use, benefit, and account
of all of the Owners. All reserve funds shall be
deposited in special interest-bearing accounts with
such depositories as the Association may select. No
withdrawals shall be made from the reserve funds
unless first approved by the Association.
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CERTIFICATE OF SECRETARY OF
MT, CRESTED BUTTE-TIMBERLINE CONDOMINIUMS, INC.

" The undersigned, being the secretary of Mt, Crested Butte-
Timberline Condominiums, inc., a Colorado non~profit corporation,
hereby certifies that Mt, Crested Butte~Timberline.Condominiums,
Inc.,‘duly amehded the Declaration of Condominium Ownership for
Timberline Condominiums at Mt, Crested Butte pursuant to the

attached Amendment to Declaration in accordance with Paragraph

12.a. of said Declaration.

Dated: C/_/'/& , 1984,

.

a0 "‘Qw e EaN e

Secretary of Mt. Crested Butte-
Timberline Condominiums, Inc.

(o



) . NMEWDED EXHIBIT C FOR DECLARATIONS ook 03 3auee 420

UNI::.' DEC.MEAS. WILL USE X0FACTUAL CHANGE

101A 630 622 - 2.272% _ +.014
)2 630 622 2,272 +.014
201 880 790 2.886 ~.268
202 880 790 2.886 -.268
203 630 622 2.886 +.014
204 630 622 2.886Y +.014
301 880 795 2.904 -.25
302 880 795 . 2.904 -.25
303 630 622 2.886% +.014
304 630 . 622 2.886x +.014
401 880 - 833 3.043 -.111
402 880 : 833 3,043 -.111
1018 920 969 ~73.539 +1.049
102 660 . . 690 2.520 + .46
103 660 . 690 2.520 + .46
104 1232 1112 4.062 + .732
201 920 969 3.539 +1.049
202 660 674 2,462 + .672
203 " 560 674 2.462 + .672
204 1,3, 1195 4.365 +1.035
205 920 ‘ 969 o 3.539 +1.049
206 660 o 674 2.462 + 672
207 660 674 .- 2.462 + .672
3 920 969 3.539 +1.049
3ul 945 1349 4,927 +1.557
302 890 950 3.470 +1.06
303 890 " 950 ©3.470 +1.06
304 442 | 1195 4.365 + .435
ggz 1245 969 3.539 + .169
890 950 3.470 +1.06 -
ggg 890 950 3.470 +1.06

1245 : 1237 4,518 +1.148
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CONSENT OF OWNERS OF
MT. CRESTED BUTTE-TIMBERLINE'CONDOMINIUMS, INC.
| The undersigneds representing thosé oﬁﬁers enfitled to vote
holding seventy-five percent (757%) or m%re of the total vote of thel
project, hereby consent and affirmatively vote for the recording of
the qttached Amendment to Declaration of Condominium Ownership for

Timberline Condominiums at Mt. Crested Butte.
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