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ETvEx SREZY LRoOpw 0y OWKZIRE AGSOCIATIOH,
a Colerado nop-profll ccrossation

ARTTCLLE 2
Fupetiong

Section 1, Furposes znd obkjeckos, Tae auroose for
wrioh this non-profic cotoorabion 13 forped 1s to Sovern Riwver
Groen, & sundivision @ivcats in Guavnison County, Calorade, in
accardance withn the teems and goncdiziens <f che Teclavatbtlon of
FroTzocive Covenants =Y Hiver Greso, Tno Articies oL
Incoeosaration and the Eylaws of Lhis wazposrarisn.,

Gecktiaon 2. fomplisace, R11 sresent or SazurE SWNRETE
Lerants, Eubuze teprants or any obher nsvsan o wic sight cie She
facilities of Lhe sicbdivizgion in any nannes, ave subject ko the
regquluakbiopns sec foreh In thesce 3ylaws, 1" mere goguisitlon aof
any of bthe loks of =hat prajest or the mere 807 of oocepanoy of
said units will gicnify whay =—nese Sylzas are agguepboed, ratitied
and will ba ecopplied wizi.

ARTTCLE IZ
Moy oe-ehip
—_— e
Sectizn 1. Acokoratic Maroorchip,  The owper St oz lot
withir 2iver Geewn, URGH becorisg 2Z-2ch owrer, shall be enkbicled

and roguired to ko a3 menker wf tho Associztion z2uwd srall remain a
pesner faor noe oeried af Bis owhnersnlp.

1=

neThecshing in the Ascociaticn For wcach Lot.,  That wzuberstip shal
24 appurTenaTs a Lhe ot oand shz2ll ks rranzlfecred subtcTmaticalls
by a convevelce af thit lot to the new dwner, ech Tzmlbuecstir
shall se enticled ko ohe vote and in bEhe event Lhab the Tanbecship
is held by nore kthan ane owaer the wolo mzay be caslh only as a
singie unit a2ad zplit qr divided veses of merderszhip shall nac e
allowsd.

Scetion &, Orne  Membevznip, Tnzve shall oe  ORs
il
1

-

Zection 4. Trassfer. N pecson obher Lhan an owooer
may og & member of E0R hRocoac-atior and 3 menkbsrscip may nat B
tranalferred exgepl in cormectisn with the SInyeyance oT rrensfer
of thne lovy pravided, howewisr,  L[R&ET W penbershow omay ks
cesigned te the holder wl 2 morsgage &1 ner seeusity EFor the
loan wecarsd by the Lion o the worlIsge hwolder wpon mrha lov,

-

Zepeoticon 4. Tzroon.  Tha Larwe nevzon [ov che puovpose of
peroueczlip sna.l lneluds a zoracrziicn, parinershio, SZoSt, ioint
ventlre or octher tezal entity whogh mas valid title te any 25T

a
2ay officer, QirpgLor or pavknec 2 such arbiby mey @xerd
perbership righes of the enlity =2nd ohall furzher e ent
serye on the bodsd of direcloss gl 23 &t officer o E4e
corparatian.

Section 3. TarqinaLicn. Soon Temnscsalp shiall
fevminate wiznoct any formal corporete action wheaowoT soich Fersan
~eases To own o lab, bub sueh terminzcion shall vaelieve or roleass
ary such Eormer 1zt Jran any lialkility or oaligstion incurred
ander or e oany way connesched with Riwvsr Lroeld, dyring Lhe Desicd
eF gugn pwoersnip and momberstip 1 this oovpsrasion, o impais

2wy righks or ctewedics which  the horaed o Sivastors oL Lhe
covpnraticon or olhers may  have anainst suzbh Iovmer ownoI o 2T
rember arising oot 9 or Lo any Wiy conneczed with suph awnershino

and membersnip wod Che covenanbs and oaligakians incldent norebd,



ARTICLE TIII

MactinTs

section 1. AnnEas Mesticg.  Yhe annual peeking of ths
catpar=tion shall he keld on thne soeccrd Satnrday of Acgust ol each
yaco al (0:00 a.m. at The sddross sek farskh irn Lthe nszice of s5aid
e Eing . AL “te anndat mecting Fhe membcershio o shell elect ERe
boaré of diveoctors apd  kbransack soen Gbthsr usiness as nay
Eropgcly come before 1.

Secrion 2. Zpucial Meebings, Spocial meebipags may be
callsd at any Lime by the board of diractors o Jpon a pecition
sicmsd v a4 wmajority of thz nponbers, Fo husisezs srall oe

transackod 3L a special meeting exvepk &2 stated in the notice
dnless by cansent of Rhreo-Zfsirihs oF che ouncrs present, aikblar
I pocfdan Or oY Oroxy.

Sectian 3. Hoztice of Meezing. Wotice of the date,
place znd tims of the artcal meering shall be given ko zach merder
of tne corpecration st least ten days pricr Ehereto, cither oy
Jdelivaring swet noTice to =he membor pevssnally, or by mailing she
same t£o mim by United 3takas meil. I m=iled, =ocn nobliges erall
5z deercd to 2e deliverad when dzposlzszd in the Urnited Staltes
1211, addressed Lo the memoer ek i3 address as b appesrs on the
rembershio veogister of the ccrporabtize, with postags Erupeild
Sheraoi.

Sepbtion 4. Quorum. A Tajorizy of the npeaders of bae
corpora-isn in good standitg and Lo oscteal atleedance In BETESH OF
by proxy at any anrual o Epecizl mesting o the sovporation shall
constibuke o coaarurm a2t s.och recling tor the perpose of Erarsauobing
husiness, of & cuorwun be preosent, the affivmative voke ol the
mujoeily of the menbacs pressnt ok 2zush meoeting in pzcson Or by
proxy and entikbled o wvosa oon Lhe sckfeck mazker shall De Efle &
F tre peabsrshiz, onlesa Lhe vote of o groater numbsr bs vogoire
by the Arvigies of  Inosrouoratian,  LDE Caws = the Sc2te o
folcradn or trhe Coeelaration of Protective Cowchants bor Riwsz
GEEEN.

gecvion 5. Yakim] of Prosies. AT ail meekings of the
membErSE, & memdey nay wole By proxy axcexitsd in wribtIng Dy the
menber or nis duly aukkorized atzormey ie fack.,  Sugn proxy sKal.
a0 filed wilh the secrzbary-trzastcozc ol the covporacion oefors ol
tF ke kipe ofF the pezbisg. o wroxfs shall be valld efter elewven
mon-i% fron Lhe date of it exesuzion unless scherwize provided in
The ooy .

SQecTion B Drder af Busi-ess. The oprder of Susines:z
ar ohne anrual mesbing, End @i apnilcenls At any soanlal mezsblng

shell be ag Zoilows:

GBoll wall,

Froof nf notice of meebing,

feading and approwal of ery unappraved nisules,
Reporty of officers and conTichees,

Flackior of direclovs,

= =Jd i LA L e 03 e
"

. cnfinlscod Rosirneza,
. Mow besloens,
. AdiouonrEat,
Secniun 7. ¥njority of YerSers.  Tae terp "moajozivy wl
Tenbsrs" £hall neatn the cwnerz af more LAan [ifvy mevrcent ol thz

lats,



AATIZLE IV

Fozrd oF Divectars

Seation 1. tumber «of Dizsclors. The nunhez of
direstars shall be Lhree, which number 3nall include o prasident,
vice-presidenz, soerctary end Lreasurer. B2con diveckor stall nold
cifioce for Lhoee vyoars.

Section 2. Towetr azng LCu=ics, “he woasd of dicocloars
nal: hawve the powers and deties necessary for the edninistratiaorn
of Ehe affairs of tre corpsratisn and  Zor Lhe ozerazion ond
mair-enarce of 2 subdiwision oredect. Snch powers asd duties

enall inclede, bBot ool be Zimited ko, ke follawing:

[al T admin-szer ana crnforoe the COVEMNAnTE,
condicions, reskricklions, caLoTenLE, usas, lipitavisns,
owligacions and all other 3provisions set for:h in The

Daclarzlbion of Prozecklve Covensantis,

0 To estzbiise, make 254 entorce conplianfe wich
such veascneble vules ags may hﬂ necsssury lor Lho oneratlong
uge and cocupancy of this proiect wikh bhe fighl Lo amend the
zamo from bime Eo bime.- & cony of such coles and regulations
s1all be deliwerod aor mailed to ezoh eember praonztly upon Ehe
adaptivn thercaf.

ic Ty keop in coof order, cordition, ard repalr all
o the general and limited gomnan wlexcxcs zad ail icems of
perscnal oeoperty, L€ oany, czed it Lhe enjoyTent of kne
enLitre prexissas.

(d? Ty own, Teserwve, operate, adwiniscer, ana protect
Ehe water =yslems and water cighis serving Rhe sobdivizian,
and in pastioulav to adrinlscer and coTply wizn rha 2lan of
avgmentatian theraloro,

el “a enber into contracts fop Ble purposcs set Zookh
ia subparagraph (&) inredistely above.

i T derertine, lewy o] ¢ollegt 2211 assszsTenks as
vor is bhe Deglavavion of ProtsckIve Covenants, River
Green to be pzic oy #ach of the ownsrs wa fofray the grogs
exoenses of the enkize subdivicgion and by majsricy wvote of
the ooard of divectors kg =diust, degreas> 2r lncreass the

apacnt of <She pzgossTents Ower cxmenses and cach reserves to
Lhe owners az the end of fach oporating yaar

= T weellecr dslizsquenl 3ss8syTenbs by S0l 0T
otherwize aud to enjoirn or sesk damagsz from an gwner as 1s
provided in the Mseolavaticon and bneso Bylaws.

thl To pratezl and dsfesd Lhe entirs prenizes Irom
lass ard denace by seit or athecwise,

il Ty zeor vow [inds in oraar ) AN cor any

erpresditure  of zollay reo-ir-cd L ExATCtE al’ .o
ins-—runonks evidanalng  SJch l!".:‘]E.:ItI:"d[ILES as Ethe w@oacd af
directars wJay Geon nssassacy and #ush lpdobladneas sholl b
the sevcrel anligation <f all ol 'ﬂE owrers 1n the sets
propocTicn as thelz ickterest In Lhe Zensral Sowmzn ElETE0ZE,

(I T oepeTer jnte eoatrasts wittin the sospe of thelirs
ducies gud powers.

(k] T eskeslisk a bartx  accesunt for the  comron

treaseey ard for all ssperate funds which are reculred oo may
be desprwed 2dvis a oogrd o of dizoclzres.



‘1] Tao kssu pnd ralnkais Cull and 3ccurate Rocoks and
cecards showonsg il of Lno receipts, eEdEFENSES or
disourssrenzs and ta  pevmnic  Sxaninazisn bEhegceof gk oany
reascneple kEime ki cacth 2F Ehe owrherz, and tg cause &
copoleke andit of wThne nooxs and  aceounls kY oa ococrpectenc
certified poebillic aceountanl once 3 year.

(] To mrenare and dellver apnozll Lo cach avwnaer a
Stalement showing all reoelipbs, exp@sSes oOT disbutrsements
Sipee Lne last such stabemsnz.

[(m?l Ta coaslilbgce, v gpomaoink kEhe Ceslon Rewiew
ConTittes a3z =st fockn 1n Lho Ceclaratian of Protectiva
Zoveranks, Rivey Greean.

(@) Tz mzec abk lzoaszk ones ©Ach Y¥ear.
Seotion 2. Terurs, bach flvecccr shasl nold olfice
for & berm of thrp= yeacrs frcon Lhe dale =f Ris electicon and unkil
ar

d gualified to cffice,
11, Section 5.

hhis Bugnestar che heve oesn elrolbed
siojocr Snly To the proavis_ons of hrilield

I_.l

Soction 4. oualilUiocakiarn, The JZirectors shall 2=
members of Lhe oocoworatlicon.

Szuelbion 5. Term of CTfioe, T
a2k rach aanual mesfing wnd snall gcrve
28 akbove provided, Crowided, howewsr, &n the argarizaticnel
mseking &l zhe corporztion, ape dirvsczor shall be olasled for a
term of TRrer years, ane cirzce-oar zhall be elected for a term ol
two years and osne dirvcetor shall be eleczsd Io--a besm of one
vear, Therestcar, ons cdirtwsctor shall ke eleczsd &t each annuzl
meeking to £ill Lhe wacesneoy @f hne dirvecest whode TCUT BXDITES
Lnatb waar.

Dirtackprs shazl be olected
3 tern of bthrze vearts,

Section G, Elaztions. Llections for Lkhe Ekoand of
direczors shall ke by Eailot, eithar ovral or wroitkter, wWwith the
PETELN rec&lUlnq tve highest nuorksr of oallaots cast for eac
diveckor vacarcy Deing declured clocled,

Segbion 7. Facanclez, The ooard of divectovs 1S
erpowered ta [ill any vacency woas nay cegur in itas own oody, or
among the officers of the corporablon, and -hie person 3% apnolnbed
o muoh office shatl hald that ob¥ice z2nkil the expivation ot the
terT of trne pazson hoe gucoseds,

BaciLizn g, morpansalion. #z director shall be
enkitlecd %o receiwe ary Ccomoensaclur as & dirsezor ol bho
rorpotetion: orovided, however, Lhkzi e may e reimbecsed for any
sotual expsnfes incurred in trhe pesformance 2P hiIs cdubies as such
cirectar.

Seccion 9. Cvairmnen and Seovezacy-Tragsuror. Th=
president of khe corporalion snall be Lhe chalcmen of the boazd of
dipeslors &nd Ehe saprekiry-breascrsre vl bhe cocporation =saell be
zhe zevrpbarvy-treazuvrer of —ne ocard of dirsgzors,

Joction "I, Regolac Mrellngs. ™1 rveaular arnuzl
meecing of tooe boacd of dirsczors znall e held wizhoobk other

roTice than whis 2ylaw iprwediszrely sftee, and at the szme place
£5, thne oanneal meerivg of  bhe noubers of 0 bne  carpocakion.
pdditional roguelatr meetings skall ne rneld coarsterly az 2 time and
Clace Lo be des.gnazed in the notlice of spid meebing.

Sechion 11, pecial Mestings, Smeclal meetings oI bho
board ol diré:tmrq may k2> called Ex Ehe orasident or oany kW
S.raCEoTI. Such =3 ecizl fraviags 57all o2 veid at oa Lime and glace
designated 1n the ﬂut1~¢ cf sucr mEeTimyg.



Scotion 12, Quorun. A mEjocoitvy of the bBoard ofF
direccors, as provided in Seckian 1 of ERhls Avtl

corstizcekae a lovun for bhe btrarcsaction of bEusiness
of rvae EbEoard of Jiveczicore. The sct of the mal
direciors orssert ok g wreeziny whick o gozrun fs prae
Ehe ackt of Ehe Doecd a* dirtcLars, unlesa Lhe ack o
nunksr of directars is veguirsd under ths Arbiclies of
abiopn or applicenles Onloreds Tow.

fu e

shal., he
4 g reacwer
Incorpar-

q b

SegLlion 3. HolLicco. Robice of oany tegulac mecling ot
any soecial meocvting oI Che ooacd f divecstors shall ke civen at
losmzt three diavs Jrewvicoes thorskd by wrltben noblce deliwverwed
perssonally to oa dirsckur or rmeiled bto eanh diregtor Sv Opited
SGrartes mail at ris gddreceEs &z shown an the HE“DEruh_F rizll € the
rorooration. any diregror may waiwve rotice ofF any TSeting. Tha
dtzendonge of o diregbtar abt g peeklpT 2hall Zanstituke & waiver of
notice of gouoh meebivy, exgcepl where & Sirggtor gsbkternds & meebins
Eor tho ecypressed purwosc f sojecling o Ehe transgacklon of any
Digiress bDegzauvse th2 Taesing 1s rot lawbfolly called or convoned.
Meivher the Dusinass ko pe bcoansacked ac, @r the purpose of, any
rogelar or gpeclal mecbing oI Lhe boace f direcksss peed by
gpacilflied Irn 3 walwver of notige of Soch rséeting.

Seckian 1, Hurher, The oflicsrs of the covrnoraticon
ghall be & progsicdenl, & wive—-progident eud o segretary  and
cragsuraet. Such okher oZlicsrs and asslsktart obkfigervry 23 mavy ke
dzemed rnegessary Tay be elented v appointed by the board af
directors. AaY Ted ot omocre CfIices may e o nold vy Lhe zame

nErson, eXCcepk the cbZices ol presicent and searecavy.

SeclLion 2. Topdes, Ume offlecrs zZob Lol in Saoslbion
of this Arcicle shall ke elected &b Eic anual mecting af Che
poard of directors of tre corvpovgbion ond shald o bold oofice uasil]

the nex? arncal mecling ofF Lhe wsard of Jdizectorz and uncil chelir
guggeszors have ooen o_coted and gqualicfizd.

Sacticn 3. oualificabinns, Tua officers, president,
vige=presidens, secTtstery and kreasurer shall bBe weanbkers of the
opard 0f direclkors. moy addéivional cfficers elected or a-oointed

oy Lre bzeard of directzes neesd rot e perhers oI bhe bozod of
dircctors oF tne cocrporabion.

Swovion 4. Blackian, Ths wffigers ol blhe ecdspozation
shall ko oleered oy Ehe Coarc nf Silirectocs by oDallow, <va l oY
writoen, wizi the merson recoiving che maority of kRhe bkallots
cast for seevr cffice opoing declared elsozzd. Orbil zoch time ac
sevanky-five percent of zrhe totsl of <11 loks wilhia River Green
have bDeemn zZornveyed Eo parchoeswe:s by Lhe developers thsreol, ik
resecved Lhe vighl Ko elect Khvse of ths [ilva dirvochtora.

Saewian 3. Veoarow, A wvavanoy in any offi
of the deakh, cesigraticn, vemoval, disguzliflcuzion arz
b act stall be filled By the noard of diventgoes Ear Ele
narticr of Khe kern ol klaz sCIlicoe,
cection @, Trezicenz. The poesident 3hall b2 the
orioclipal ezxzcutive nffices of “he corzaracticrn and, suhjeck to Lhe
conttol af the board of dirgzelprs, shall i1hn asnereal suverviie and
cnbrol all of the bBusiness and gffeics of Lhe corporatiaor., Aa
znall, when presenc, presicde at all apeccinss of the nemaers and of
the boasd of dirachtovs, e nay =igrn, Wil ELhe Secrekbavy or any
atheey propor cificer of the oo@-garatizn Lherounta zuthorized by
the koard ¢f Jdiveobzors, Ceeds, npnorhkguacws, coalraces o othar
instronents, and in geneval, sicll pecfocsn all dotiss fncodent Lo
the office of the gresident and such ckher duties as Tay 9e
nrescrined 9y the boced of divectors From fime te wIine.,



Seckion 7. Vigce-Fresident. I the absenge of tThe
president, e in the event oF his ceath or inealllzy or refusal Lo
acr, bhe vice—oreszidenl ghall =erform thes cuties of the oressldent,
and wnen 2o actins, shall have 21l SE the puw=rs of and bEe subject
ta all e resktrig-icna upen ke presidens ond shall psvfoarp such
abher duties 2 fram time bg vime may be assigned to hinm by toe
president ¢r by the hoard of directoxns,

Baoclion H. SUCTETATY . T secretery shalls tal keoap
—— . -
the migutes af thz pembkers' wedllngs ahd af tThe ooacd of

-

direcesrs' mestings in one o nore  beoks provided Foro Bhat
purpose; (h) see trat all notices are Jully gliven in accovdance
with =ue oaravisisns ol Lhese Bylows; lo) ke custodiasn ol Eng
sorparabte recovds and of kEhe scal of che corporation and sHee that
the seal of the guroocaticr is aflixed o all docutonts, the
axeoucian of which on Seral’ of che corpavatlorn under izs =s=al, 13
duly gothorsized; anc (0] in genrezal sevfarm all dutlcs incicdenk Eo
the office of socrebary end sush owfev dobies 23 Zvom time Eo Lime
mzy be assigned by the vrasident or 2y the board of direckors,

Secktian 9.  Tressures. The kressuvecr shalls (o If
rsguivred by the Loavd of Citzclors, khe z—rgasurer shall glwe &
tond For the Feizhlol dischavrze of hiz duties in sceh sur 2ad with
such =drocy  ar  scrabics, as  Lhe  koavd ol diveckors  shaal
determine: k' e zhall ke casponcilb’e Ffor o2ll funds of zho

craaraticn, recslve and give rteceints Zor noneys Sle and Davanlo
be vhe corporazicon fram any sousoe What r, Cdoposit all zaeh
monies ia the wame of the oorporazion i ™ kanks as shall ke
selec-ad in acoordanze with the provisions of Arcticle V1o oaf the
avwlaws, sige cheocks amd drailks Zow tre payrenl of corparate Zunds:
ard !o) in ceneral, porfzsem gl1 o wone duties ax Fram i Ta Zime
pzy be assigned to him by Lhe pras:dent ard Dy Tne Loacd =F
ClreRUtars,

Sec-iar 0. Sclariecz. CFflizers of the corporation may
. —I_ - . ' . . ]
receive salary or coerpensablon for bLhelr sscvicss In 2deh afflce,
if in the disorsbtion of the boerd of diresoocs, 1t is desmed
neoessary and ceascnakble.
ERTILLT VI
Jonkrac-3, Lazans, Chaoks and Pepnsits
Sectian 1. Cartracks, The fauard ol Jdizfascksrs nay

asthoeize, oy resolucion, any officer o- eofficevs, agenc or

ggents, bo encec inteo any ofnbract ar sRbIuce andi deliver any
ins=rumenkt in =re name of wend Sn o kelall o Ene corporation, 2na

suen aubhority may be geneval ar conlined Eo specific instelces.

Gaeozoar 2. Lozns. e Ioans chall ps gonbrceclbed
hwehals of Ehc coroaratidd” and ro svidences of indobrtedness sue
me isseed in its name unless cathorlzsd by oa resole tlan ol £
mmard of divectns-s.  Sech actrerity may Le geneval ov confined ¢
specific instarcid.

|
11 +0]
o — 3

[

Seobion 3. oeoks, Drafts, ebc. Al enecis, dralks or
ather orders for paywesit of roned, pnabtes, of ouney swviduanoos of
indabkedness issusd in the mame of the covporetion shell ke signsd
By any Lwo of che Following offizers ol Loac covpocatlan:

Fresidont

Yige—Preszicdent

Segrelary—-Trec3uror

Yemagivg hcsnk of the Assorpiation, 10 eny.

Seoticon o, Jepos.ts. &KLl Furde of the covporatlon 1ot
otherwise gnploved shatl oe deposited frow fime to Eime to Lhae
cradit af the corpovarnisn in o sach banks, Sousl conmanies or okbh=sr
gzoosizories 23 bhe woard of direstars moy clect.



LT TEILE W1E

Iigoal Yeoar

vhe flsgal year of the corpocatics zhall begin on the
1zt day of Junuary znd terminate ox the 315t day al Decenbesr of
gach yoar.

AaTTOLE wlll

kel
Beal

The boazd of diveckoss shall provide a corparate Seal
wnish shall bz cirealar in form and shall have inscribed =Sheczon
b name of the serpozatilen and the zzazs o ineorpsrzticn and Lhe
wors, "SE&sL".

ARTIILE IX

[

Heiver of Ycotice

Wnenever any notlc £ reguoirsd kg Do given TS any
Ternker ot direckocr of Ehae Eurp;:a:::n wnder khe orovisicons of
thess bylaws or Jncet ths PYIV1ISIonS of the taws of the State of

ri
.J

(L
Colorada, a walver shevesf In wrlzing signed by the person o
perzans entitled to guch notice, whather pelore or afrter the tine
stzted cnerein, =ha2ll be deersd suuivalent ko Lhe giving cf such
noticae.

T
i

NBETICLE K

Tademnifticacicn 0f OCfiecrs And DlrectorTs

Tre ocorasyaticrn shall  iedennily  every  officer  or
AdAirector, his heirs, sexecolars and Gr:r-._.J.f_-.I:rul;ars, ajainat e’l
loss, cosks and  expense, Zacledine counssl  fees,  vsazonably
inedarred by him o1n cannestian with any acklon, soib or procsedong
Lo wnich he may be pode a perty by resson ol nis being ov uving

Eeen anr officer ar divector of Lhe porosrakbion, sexoest as LS
rebters Lo which be shall oe finally odiudsed in such Eotion, suis
ot proceediTg to e liabkle for gras: peyligence or wiilrll
riscordict. T3 the cwent of a zestlarcswy, indemnifocetion gshall
ba provided oaly in conrection with sceh matters covered by the
aerklenent as ko which tae gortpovaltion is advised by couanzel zhat
tne persen to Ee  Lndewnilficd nas ok beon auilty af gross
negligerce or willf:l misesnducrc in bhe performance of uls dutles

cs sivch afficer or diseslor may bz enbilled.  RA11 liabiliky, loss,
gamege, costs a@nd expsnscs incerrvad oo 3uflered oy cta ooTDaraklern
vy reacon ar grldinyg oub of v i sonrectlion witrt the *ovagoing
indernificacicrn wravisions shall ke trected and nandlec by Ehe
corasralbian s connon eXDenses;) Frovo ded, hzwevaer, Lhat nothizg in
this Aetbicle shzll oe deered Zo obli j?tE the ecorporation o
indemaify ooy meroer =y owner of & lot whoe is or has bkeen ar

afficer ov direc-er of the corpocalion with rtespect te a2ry duzlos
or ohligatizes afsuTeﬁ or Liabilizies ircecvaed by him wncar and by
vistua af the mlarebtion of Prokeclive Szwsaantd a5 4 nerTaes or
aWacs of 3 1oz cﬂuertd Chetreny .

ERETZCLE BRI

L

Onligacrions GO Thse JwoeT

Ssoticn 1. LESuSEICnNIs. Tgceplk as 1§ obherwise
spovided in the Leelsrebiod of Probecbive Cowenzncg [fov Hiver
Gresn, all cwisrs shall o2 oaligated £o nay the annual 233¢S800nts
impased by the eorpsration s omeelb Thz Conron —ﬁp=nszs. The

assesinents zhall be duae anmncally o sdyvunca. Homeroer £tall be
daemed —o ope 1o good skanding snd enbltled T wolkbiz 4T a7y anidal
meebing ae at a speoiil meerting af ﬂembe S, within tHe medaning of
che  LBiylaws, ff eand only f ke zZnall  Lave fully paid all

comessTents made or lsvied agairat him 2nd the It awnsd oy aim.

-7



Sgeriaon 2. Sules ard ERagqulakicons. Tha Ebozrd o
direcrors snail have rhe opawexr ko eslablish, maxke and gaforce
cocmpliance wikth such rules &nd cegulazicnsg as npay bz racessarvy for
the aperaticn, use and cccupancy @f the scbdivision with the eigat
to arTesnd the zame Zrowm tine Lo Lime.

ARTZCLE KIZ

Woiwver af Hacloes

These Lylaws may be altered, amended or repealed and naw

Eylaws adopted by theg boawd of directors at aay regular weoeting

upen an alfi=rative vote of not less then bwo-thirds of the enzitve
membership of the bkoasd of directorcs.
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