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AMENDMENT TCO THE DECLARATION OF PROTECTIVE COVENANTS
PRISTINE POINT SUBDIVISION

The undersigned gwners ¢f real pgroperty In Prisdne Folnt Subdivision hereby
gttest and approve amendmert of the Ceclaration of Protedive Covenants for
the Priskine Point Subdivisicn, as fiollgws:

This current language:

11.2 CreaBion of Urits. Subject tg approval by Gunnison Cournty
e duplex bulldings, each contalning two dwelling unlts containing
no less than 600 square feet nor more than 1,600 square feet of
lhing ared, shall be constructed on lgt 17, Llpon approval by
Gunnlson Cotnty, Lot 7 may be subdivided into two s for this
purpgss.  Each of the four dweling units tfivs created shall be
offered for sale as AMordable Housing Units to Qualified
Purchasars, as defined in Section 11.3, When sold, title to the
Affgrdable Housing Units shall be corweyed by & deed which
Qontalns a restrction limiting resale of the Affordable Houslng Units
ta Qualified Purchasers.

Shall be changed to:

11.2 Creabtion of Units. Subject to approval by Gunnison County
Lot 17 may e subdhdded Into two lots for the purposs of creating
twe dwelling units an each Iot. Said kots would eontain no less than
800 square feet nor more than 1,600 square feet of Wing aren.
Ezch of the four dwelling units thus created shall be offerad for
cale, rent or ooCcupancy as Affordable Heousing Units b0 Qualified
Purchasers, as defined in Section 113, When sold, title to the
Affgriable Housing Units shall be conweysd by & ceed which
Cohtaing = rastricion imiting resale of the Affordable Housing Units
to Qualified Purchasers,

11.2.1 FRectowatlon of an existing cabln on the property
shall quallfy as a dwelling unit and shall he exempt from the
minimum 600 sguare feet reguirement as necassary, but In
no avent shall [t be expanded to more than 1,600 square
fagt,

This current [anguaga;
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11.3. Qualiffed Purchaser. To be elglble to purchase an
Affordable Housing Unit, 2 person must be a curment resident within
Gunnison County and meet the citeda st ouk [n this Sectlon 11.3,
If the prospactive Qualified Purchaser of an Afferdable Housing Lot
is more than one person, all persans who will talke title b the
Affordable Housing Unit must meet the oiteria set out in this
Section 1.3, For the purpose ¢f this Section, a “current restdent™ ts
ary persor who has resided withis Gunnlgen County for at least sl
(&) manths who has demenstrsted to the satisfaction of the: Board
of Managers that he or she Intends to estsblish permanent
residercy within Gunnison County.

Shall b changed to:

11.3 Qualified Purchaser, Renter ar Qccupant. To ke aligible
to purchase, rent or oooupy an Affordable Housing Unit, a persen
must be a current resident within Gunnlson County and mesat the
criterla set put in this Secton 11.3. If the prospective Cualified
Purchazer, Renter or Oocupant of an Afferdable Housing Lok 15
more than one person, all persons who will ke title to the
Affordable Housing Unit rmust meet the crliterla set out In this
Sectlon 1.3, For the purpase of this Section, a "currenit resident” is
any person whe has resided within Gunnison County for at least six
{5 months who has demonstrated to the satisfaction af the Board
of Managers that he or she Intends to establish permanent
residency within Gunnison Counby.

This current language:

11.2.2 A Qualified Purchasar may not own other real estate at the
time of cosing on a purchase of an ARfordsble Housing Unlt,
Prospective Qualifled Purchasers who own real estate must sell
sych real estate o an unrefatad parson of legal entity in which the
praspective Qualifled Purchaser has no gwnership interest, for not
Iess than fair rmarket value, pror to the clgsing of the purchaze of
an Affordable Housing Linit.  MNobwithetarding the foregoing, F a
prospective Cuallfled Purchaser owns an undivided interest in real
estate, he or she may convey that nterest to the remgining
awners}h with or without recelving consideration. Mo person may
own any interest in more than one Affordable Housing Unit, nor
may the spouse of the owner of an Affordable Houslng Unlt owm
any Interest in another Affordable Housing Lint,
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11.3.3 The Quailfled Purchaser must certify under oath that he or
she shall occupy the Affordable Housing Unit as a year-round
permanent residence. Rental of Affardable Housing Units shall not
be permited ecept that the Qualified Purchaser may rent space
within the Affordable Housing Unlk to nor more than twe (2} cg-
occupants, so feng as the Qualified Purchaser simutanesusly
orcuples the premises with the ca-ocoupants,

Shall be changed te:

11.3.,2 A Qualified Purchaser may mat own other real estate at the
tme of dosing on a purchase of an Affordable Housing Unit.
Prospective (uallfled Purchasers who own regl estate must sel|
such real estate to an unrelated person or legal entity in which the
prospective Quallfled Purchaser has no ownership interest, for not
less than fali market value, pror to the closing of the purchase of
an Affordable Housing Unit.  Nabwithstanding the foregelng, If a
prospective Qualifled Purchaser owns an undivided Interest in real
eciate, he or she may convey that interest o the remalning
owner(s) with or without receiving consideration. Mg person may
DWW any interest in more than one Affordable Housing Let, ner may
the spouse of the owner of an Affordable Housing Unlt own any
interest in another Affordable Housing Lot.

11.3.3 The Qualified Purchaser must certify under oath that he or
she shall accupy one AFfordable Housing Unlt as 2 vear-round
permanent residence. Rental of Affordable Housing Units shall aet
be permitted except that the Qualified Purchaser may remt space
within the Affordable Housing Unit to ne mare than four (4) co-
atupants, so long as the Qualified Purchaser simultaneously
ocupias the premizes with the co-oocupants,

Sectlon 11.4 shall be delebad,

-------

[Lot ewners” signatures attached to this amendment as Exhibits
Hn!.r Hl'lnﬂ uEn]
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11.3.3 The Qualified Purchaser must certlfy under oak tha he or
she shall pccupy the Affordable Housing Unlk as a YEAM-MHING
permanent residence, Rental of Affordable Housing Units shall ngt
he parmitted except that the Qualified Purchaser may rant Epace
within the Affgrdatie Housing Unit to nor more than twa {2) co-
oroupants, so long as the Qualified Purchaser simulaneously
oroupies the premises with the co-oocupants,

.,

Shall be changed o:

11.3.2 A Qualified Purchaser may not own other real estate at the
time of clazing on a purchase of an Affordable Housing Unit.
Prospective Quailfled Purchasers who own real estate must sell
such real estate to an unrelated person or legal ertity in which the
praspective Chralifled Purchaser has no ownership interast, for nct
less than Fair market value, prior 1 the closing of the purchase of
an Affordabie Housing Unit.  Notwithstanding the foregalng, 1IF &
prospective Qualified Purchaser owns an undivided Interest in real
estate, he or she may convey that interest to the remalning
owner(s} with or without receiving consideration. No person ma
oW any Interest in more than one Affordable Housing Yri, B,
nor may the spouse of the owner of an Affordable Housing Unit
@wn any Interest in ancther Affordable Hausing-Hrit

11.2.3 The Qualfied Purchaser must certify under oath that e or
she shall eccupy the B Affordable Housing Unit s a year-round
permanent residence. Rental of Affgrdable Housing Units shall aet
be permitted except that the Qualified Purchaser may rent space
within the Affordable Housing Unlt to no more than swe-{2)
to-ocoupants, o long as the Qualified Furchaser simulanepushy
oCcuples the premises with the co-oocupants.

Section 11.4 shall ha deleted.
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11.3.3 The Qualified Purchaser must certify under aat tha he or
she shall occupy the Affordable Housing Unit as & year-rouimd
permanent residence. Rental of Affardabte Housing Units shall nt
be permitted except that the Qualified Purchaser may rent space
within the Affordable Houslng Unit to nor mare than bwe {2} con
OCiupants, so long as the Qualified Purchaser simultanacushy
Gocupies the premises with the co-occupants,

Shall be changed ta:

11.2.2 A Cualified Purchaser may not awn gther real estate at the
time of closing on g purchase of an Affardabie Haousing Linlk.
Prospectlve Qualified Purchasers who own real estate must sell
such real estate to an unrelated parson ar legal entlty in which the
prospective Qualified Pyrchaser has na ownership interest, for naot
less than fair market vafue, prior to the closlng of the purchase of
an Affordable Housing Unit.  Motwithstanding the foregoing, If a
praspective Cuallfied Purchaser awns an undlvided interest | real
estate, he ar she may convey that Interest to the remaining
owners) with or without recelving consideration. No person m
own any interest in mere than one Affordabla Housing bak, ﬂ
nor may the spouse of the owner of an Affordable Housing Unit
GWN any Interest in another Affordable Housing-brit JBR

11.3.3 The Qualified Purchaser must certify under cath that he or
she shall occupy the BB Affordatile Housing Unit as a year-round
permanent residence. Rental of Affordable Howsing Units shafl #et
be permitted except that the Quelified Purchaser may rent space
within the Affordable Housing Unlt to no more than twe-£2)
fo-oftupants, so long as the Qualified Purchaser simultanecusly
oLcupies the pramises with the co-oeoupants,

Sectign 11.4 shall be deleted.
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M% ,%% Owner, Lot _™*

FLY Owner, Lot
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